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Ambiguous’ U.S. Policy on Taiwan 
Reported to Stir Concern in P eking 

!»SKKar--“ JS-Jffl? 22-Sar 


By Michael Parks ress on the cen 

Lot Angela Tltws Sente* replied, “not a 

PEKING — Hie Reagan admin- Although th 
;lration’s intensive efforts to draw feiwg had con 
Huna into a closer strategic part- Chinese officii 
enhip with the United States ap- ed that Premii 
■car to have reached an iipp awe failed to get M 
Hxause of ambiguous U.S. poll- China’s point 
ici on arms spies to Taiwan, ac- met last montl 
ording to informed Chinese summit conft 
ources and diplomats here. Mexico. In fat 

Chinese leaders; moreover, are were optimist! 
sported to be worried by the im- and were su 
•luxations of the Reagan adminis- Huang later f 
ration's refusal to put its declared change in the 
.cwl of closer relations with Peking he went to Wa 
bead of its sentimental attach- up talks, accon 
nun 10 Taiwan. _ ,. _ 

Peking has c 

No Headway the Wasningic 

Foreign Minister Huang Hua re- {JJ/* 1 
>orled to the Chinese leadership 
ast week that his recent talks with hmLwa tr 
*resicient Reagan and Secretary of technoloav to 
itate Alexander M. HmgjHad 
nade no significant headway on don5 » ^ a q 
he mam bilateral issue, which is **rhT 
TS. arms sales to Taiwan. Peking 
ibjects strongly to .such sales and . ^ intentions, 
intends that China s relations 
■viih the United States cannot real- At ai 

y advance at present. 

For meetings that the United The arms i 
States had billed as possibly pivot- United States 
il for the broadening of Chinese- tended by the 
U.S. relations, China saw not even don in June to cement the 
the prospect of a breakthrough ance of mteres 
won, according to informed Cm- and Peking ho 
nese soirees' evaluation of the ance the Nix 
Washington talks and Mr. Huang’s initial appro ac 
report to the leadership hoe; ade ago. It is tl 
Asked if there had been any prog- is now seen as1 


Although that was the result Pe¬ 
king had concluded in advance, 
Chinese officials were disappoint¬ 
ed that Premier Thao Ziyang haH 
failed to get Mr. Reagan to accept 
China’s point of view when they 
met last month at the North-South 
summit conference in Cancun, 
Mexico. In fact, Chinese officials 
were optimistic after that session 
and were surprised when Mr. 
Huang later found no significant 
change in the U.S. position when 
he went to Washington for follow¬ 
up talks, according to sources here. 


From Peking's perspective, an 
early resolution seems unlikely. 
Chinese sources make two points: 
First, some of the trust built up be¬ 
tween Peking and Washington, 
particularly during the Carter ad¬ 
ministration, has been lost by the 
Reagan administration's waffling. 
Second, tins has become, more and 
more, a question of face for China , 
at borne and abroad, and this 
makes it more difficult to accept 
any c o m pr o mi se. 

Oma Hardens Position 

The plan, reported in Washing¬ 
ton after Mr. Huang's visit, to ex- 


. _ . .. , .. , tend Taiwan's contract to buy and 

assemble F-5E fighters and u> up- 
S5»«« t ®Jgrade the plane's engine and elec- 
r 5*** tronics to satisfy its demand for a 

ashington to discuss Chi- more sophisticated aircraft, is not 
ns purchases and the weicomedherc as much of a com- 


the Washington talks not to send th 

its deputy chief of staff, Liu Huaq- 2^ . 

ing, to Washington to discuss Chi- more ^ 
ruse arms purchases and the ' 

broadened transfer of military DrflmiHL 
technology to China until “we get H 
some answers about U.S. in ten- ^Vast 
dons," as a Chinese source put it to acce P 
“The longer this drags on, the accept a 
more we tend to question Ameri- but this 



Effort to Solve 
Regional Strike 
Fails in Poland 


“Washington is not asking them 
accent it, for Peking will never 


At an Impasse 


to accept it, for Peking will never 
accept any arms sales to Taiwan, 
but thin is something they might 
not object so loudly to," a diplo¬ 
mat said in assessing the Haig- 
Huang talks. 

' But China’s position has hard¬ 
ened, Chinese officials acknowl- 


Tlra HinooaM ft— 

Jean Goi, left, and Wffiy de CJerq, leaders of Belghnn's French and Flemish-speaking rightist 
Liberal parties, respectively, rejoice at election returns. Both parties gained parliamentary seats. 


The arms and technology the “T 

c (a * M TT ened, Chmese officials acknowl- 

hv ,S edge, and what might have been 

“imdeistandable** m March or 


iiwao, _ _ 

g No Clear Winner in Belgian Vote 
££ Despite Surge by Rightist Liberals 


initial approaches to Pricing 3 dec¬ 
ade ago. it is that relationship that 
is nerw seen as being at an impasse. 


are warning, as they did at Can¬ 
cun, that a major U.S. arms sale 

(Continued on Page 2, CoL7) 


Prom Agency Dispatches 

BRUSSELS — Despite big right¬ 
ist gainc . Sunday's parliamentary 
elections in Belgium produced no 
clear winner and could herald a 
long period of difficult negotia¬ 
tions to form a coalition govern¬ 
ment 


Ne Win Quits as Burma Chief After 19 Years 


By Denis D. Gray 

The Associated Pros 

BANGKOK. —<5«l Ne Win, 
Burma's undisputed master for 
19 years, retired Monday as 
chief of state. But be is expected 
to continue making the major 
decisions. The People's Assem¬ 
bly elected U San Yu, a retired 
army general, to succeed him. 

U San Yu, 63, a loyal follower 
of Gen. Ne Win, previously held 
the No 2 spot in the state hier-' 
archy as secretary of die Council 
of Stale. He 'was elected presi-' 
dent during Monday’s first ses¬ 
sion of a newly ducted parlk- 
menu 

l' Aye Ko, former vice chief 
the army and newly elected 
secretary-general of the ruling 
panv. was elected to replace U 
San \u as secretary of the Coun¬ 
cil of State. U Maung Maung 
Kha was re-elected as chairman 
of the Council of Ministers, the 
prime minister's post. 

Gen. Ne Win, 70, has cited 
poor health, rid age and the de¬ 
sire to see an orderly transition 
of power as the reasons for his 
resignation. But he win retain 
the chairmanship of the ruling 
Burma Socialist Program Party, 
which he created not long after 
seizing power in a swift blood¬ 
less coup in March, 1962. 

Observers in Rangoon, the 
Burmese capital, believe it is on- 
likely ihat Gen. Ne Win — 



Gen. Ne Win 

whose name means “brilliant as 
the sun"— will defer to anybody 
on major decisions until he be¬ 
comes disabled or dies. 

U Thating Kyi, 58, who had 
been favored to become secre¬ 
tary of the State Council when 
the new government was elected, 
died of a heart attack Sunday. 
He had been general secretary of 
the Socialist Program Party. 

Although there have been 
signs of change in recent years. 


largely spurred by arable doses 
of foreign economic aid, Gen. 
Ne Win’s immediate successor is 
expected to ding to the basic 
tenets of the leader's “Burmese 
way to Socialism," a combina¬ 
tion of Buddhist metaphysics. 
Socialist economics and mili¬ 
tary-dominated one-party rule. 


Bui the “Burmese way," insti¬ 
tuted after the 1962 power 
s ei zure, tea had disastrous re- 
- sullsr The resource-rich economy 
was nationalized, down to stalls 
in the villages, with little or no 
compensation. Burma was once 
one of the world’s greatest rice 
exporters, but its production has 
plummeted below World War II 
levels. 

Twenty-two government cor¬ 
porations that tried to run the 
economy soon became known 
for corruption and inefficiency 
and spawned “State Trading 
Corporation No. 23," a popular 
euphemism for a countrywide 
black market that still thrives. 

Gen. Ne Win had the makings 
of a popular leader, but power 
transformed him 

Fearing assassination — there 
were several attempts—he rare¬ 
ly appeared in public, always 
traveled under heavy guard and 
never gave a news conference. 
He remains a recluse, spending 
much of his time in a heavily 


guarded lakeside villa on the 
edge of Rangoon. 

Once known as a playboy’ and 
gambler, he banned gambling, 
dosed night clubs and preached 
strict, traditional morality. This, 
however, did not stop him from 
enjoying horse races during his 
many trips abroad or from mar¬ 
rying six times. 

Periodic riots in the cou 
have been put down by fora., 
and thousands of dissenters 
jailed. Although most were later 
released, there have been persis¬ 
tent charges of human rights vio¬ 
lations. Amnesty International's 
latest report on Burma said that 
during 1980 it received “reports 
of the imprisonment and torture 
of actual and alleged members 
of the opposition." 

In recent years, Gen. Ne Win 
has shown signs of mellowing 
personally and politically. He of¬ 
fered amnesty to insurgent 
groups and old enemies, handed 
out 3ward$ and cash payments 
and took more interest in Bud¬ 
dhism. This has been variously 
interpreted as atonement for 
past deeds motivated by relig¬ 
ion, a desire for untroubled final 
years and a concern for his place 
in history. 

Gen. Ne Win also put Burma 
on a path of genuine neutrality, 
managing to keep the United 
States, the Soviet Union and 
China at a healthy distance. 


The outgoing premier, Mark 
Eyskens, whose Fl emish Social 
Christian Party suffered a crushing 
loss of votes, was to see King Bau- 
douin to confirm his resignation. 

The divisions between the 
French-speaking southern part of 
the country, known as WaHonia, 
and the Flemish-speaking north 
were emphasized by the results of 
Belgium’s third general election in 
less than five years. 

In Flanders — the more pros¬ 
perous part of the country with a 
modem industrial base — the 
moderate Christian Democrats, 
who in Belgium are known as So¬ 
cial Christians received about a 
third of the vote, compared with 
about 40 percent three years ago. 

High Unemployment 
In WaDonia — the slum pin g 


The Liberals made strides for¬ 
ward in both north and south, 
gaining six seats in Flanders to 28 
and nine seats in WaDonia to 24. 

The Socialists consolidated their 
position as dominant political par¬ 
ty in Wallonia. winning an extra 
three seats for a total of 35. In 
Flanders, the Socialists held on to 
their 26 seats, despite expectations 
of electoral losses reflecting public 
discontent at the outgoing Social 
Christian-Socialist government’s 
handling of Belgium's economic 
crisis. 

The Liberals advocate cuts in 
(Continued on Page 2, CoL 4) 


By Brian Mooney 

Reuters 

WARSAW — Attempts to end 
Poland’s longest regional strike 
failed Monday, and Solidarity un¬ 
ion leadens called on the Commu¬ 
nist government to open major 
peace talks in Warsaw on Friday. 

Failure to resolve the 19-day-old 
dispute in the western region of 
Ziuona Gora and continuing labor 
protests elsewhere cast a shadow 
over the planned negotiations. But 
Solidarity’s spokesman said be did 
not believe they would affect the 
outcome. 

“The strikes are a problem, but 
they are not going to jeopardize 
the course of negotiations," 
spokesman Marek Brunne said. 

He said that the union's execu¬ 
tive presidium had drawn up a list 
of six issues it wanted to discuss 
with the authorities after last 
week's meeting of church, govern¬ 
ment and Solidarity leaders. 

Misgivings 

Local Solidarity officials in 
Zielona Gora said that the authori¬ 
ties did not show up to sign a 
strike agreement because of last- 
minute misgivings over some of 
the clauses. 

Another strike continued at the 
Sosnowiec coal mine in Silesia, 
there was a brief newspaper black¬ 
out in Wroclaw and farmers con¬ 
tinued a sit-in at a Communist 
youth headquarters in the city of 
Siedlce. 

The union said there were hopes 
of progress at the Sosnowiec colli- 


Czech Leader Reveals 


In WaDonia — the slumping • T'v# £*£*• la* 

Economic lMficulfies 


Begin Says Israel to Concede Nothing More 


The Associated Press 

JERUSALEM — Prime Minister 
Mcnachem Begin said cm Monday 
:hat Israel has made “the utmost 
:onccssions" for peace and 
iccused the European Economic 
Community of pressuring his gov- 
rrnmem to accept the Saudi Arobi- 
in peace plan. 

DtMirioine, the plan proposed by 
7rown Prince Fahd as the “Saudi 
iquidation program,” Mr. Begin 
old repi«rtcrs that Israel has riven 
n nil :*>mc areas and “beyond this 
ve can't make any concessions." 

The prime minister said that the 
SEC Ins been waging "a campaign 
if preset?, which, of course, we 
nil not accept, nor shall we sur- 
ender to that pressure” to accept 
he Saudi Arabian plan. 

Israeli Foreign Minister Yitzhak 
ihomir angrilv attacked UJS. mili¬ 
ary and political support for Stui- 
li Arabia on Sunday and also 
poke of no more concessions to 
he Palestinians. 

"We have reached, even passed 


the Emits of our concessions ... in 
our proposal for full autonomy to 
the Arab inhabitants" of the occu¬ 
pied West Bank of the Jordan Riv¬ 
er and the Gaza Strip, Mr. Sh a m i r 
declared, 

Jordan’s King Hussein predicted 
on Sunday that Israel’s reluctance 
to grant concessions would eventu¬ 
ally force the United States to 
reassess its Mideast policies. Until 
there is such a reassessment, “all 
efforts of peace will probably run 
into a solid wall of Israeli intransi¬ 
gence," the king said on a UJS. 
television program. 

In London, Prime Minister Mar¬ 
garet Thatcher said on Monday 


the 1980 Venice declaration on the 
Middle East by the 10 EEC na¬ 
tions. 

Neither Mrs. Thatcher nor Mr. 
Spadolini would say when a for¬ 
mal announcement of participa¬ 
tion by the four countries might be 

made. A joint announcement and 
as accompanying Mideast policy 
statement by the EEC have been 
expected for several days. 

- Fahd Pfaua 

Prince Fahd has proposed an 
eight-point peace plan calling for 
Israel’s withdrawal from all occu¬ 
pied Arab lands and the creation 
of an independent Palestinian 


ihai Britain, Italy, Fiance and the state with East Jerusalem as its 

Netherlands are “disposed"' to capital. 

contribute to a Sinai pcace k eq?ing it is “astonishing and painful" 


force “if an appropriate basis for 
participation can be established." 

At tne same time. Mrs. Thatcher 
and Italian Premier Giovanxmi 
Spadolini reaffirmed at a news 
conference their comndunent to 


capital. 

It is “ astonishing and painful" 
to hear words of support from Eu¬ 
rope and the United Slates for the 
Saudi plan, Mr. Shamir said. “We 
regret this very much, but it will 
not change or weaken our total 
and unreserved rejection of it." 


Mr. Shamir's attack also was 
aimed at British Foreign Secretary 
Lord Carrington, who said on Sun¬ 
day that the-Saudi Arabian pro¬ 
posal showed a radical new Arab 
willingness to recognize Israel. 
Lord Camngion visited Saudi 
Arabia last week to discuss the 
plan as a representative of the 
EEC. 

The plan “shows a wfll on the 
part of the Saudis and the moder¬ 
ate Arabs to negotiate a peace set¬ 
tlement which 10 years ago was 
not really the case." he sard in a 
British TV interview. 

While Israel appeared to 
toughen its stand on Palestinian 
autonomy, the Begin government 
took a major step m {Hans tied to 
the scheduled April return of the 
final third of the Sinai peninsnla to 
Egypt. The prime minister officiat¬ 
ed at the opening of a new air 
force base in the Negev desert, one 
of two built by the United States 

(Continued on Page 2, CoL 4) 


steel and metal-working plants — 
the leftist Socialist Party held its 
ground with more than a third of 
the total vote. And mjjpth areas, 
the Liberals, who are to the right 
of center, posted strong gains. 

The Flemish Social Christians 
and the Walloon Socialists formed 
the last government, which fell 
apart because of their inability to 
agree on subsidies for the ailing 
steel industry. Unemployment, 
nmxiing at more than 12 percent, is 
higher in Belgium than in any 
other Common Market country, 
and WaDonia is littered with derel¬ 
ict industrial sites. 

“Mark of Censure’ 

The final results for the 212- 
member Chamber of Representa¬ 
tives showed the Flemish and 
French-speaking Socialists win¬ 
ning 61 seats, the same number as 
the Social Christians, who have 
dominated Belgian politics since 
World War II. 

Social Christian leaders from 
Flanders and Wallonia have 
voiced the possibility of their party 
going into opposition. But the 
prospect of a coalition between 
liberals and Socialists appeared 
slim, given the sharp divergences 
of policy between the two groups. 

The Social Christians lost 14 
seats in Flanders, falling to 43 
seats, while their French-speaking 
partners in Brussels and WaDonia 
lost seven seats and now have 18. 


By David Binder 

— • ■ -Voir Y*-'- Tie ik Servile 

VIENNA — Czechoslovakia, 
whose government was boasting 
only 10 months ago of rising na¬ 
tional prosperity, has joined Po¬ 
land and Romania among Eastern 
Enrope’s economic basket cases, 
according to a speech by Premier 
Lubomir StrougaL 

In a grim account to the party’s 
Central Committee last week, Mr. 
Strougal disclosed that Czechoslo¬ 
vakia was having balance-of-pay- 
ments difficulties not only with 
Western trading partners but with 
its Communist neighbors as welL 

He also listed failures in energy 
production, agriculture and the 
construction industry. 

Inqxjrts Reduced 

On the trade and payments 
problems, Mr. Strougal noted that 
67 percent of Czechoslovakia's for¬ 
eign trade was with members of 
the Moscow-based Council for 
Mutual Economic Assistance, and 
said: 

“We are trying to achieve a mu¬ 
tual balance in trade with individ¬ 
ual Socialist countries. This leads 
to the fact that some previously 
planned imports of raw materials 
and refined fuels had to be re¬ 
duced in view of our payment limi¬ 
tations." 

He then turned lo the energy 


sector, saying: “We consume loo 
much energy, we- do not utilize it 
sufficiently in the final products, 
in the created national income. 
The main reason for high demands 
for energy in the national economy 
is to be found in the unsatisfactory 
effectiveness of the Czechoslovak 
economy” 

Shortfalls in strip mining of lig¬ 
nite in north Bohemia and in the 
extraction of bituminous coal at 
Ostrava-Karvina have caused the 
government to impose electricity 
and heating reductions for Novem¬ 
ber and December, he said. 

He also forecast “a very tense 
situation" next year in the supply 
of fuel and light fuel oils, adding: 
“There is no other way to cut abso¬ 
lute consumption of these prod¬ 
ucts by 12 to 13 percent as com¬ 
pared to 1980. This means a lower¬ 
ing of transport and cuts in trans¬ 
port.” 

Agriculture has also fallen be¬ 
hind the targets of Prague's central 
planners, he said, mentioning that 
the grain harvest was 1.6 milli on 
tons below forecasts. This, he said, 
means that Czechoslovakia wiD 
have to import an extra 500,000 
tons of gram, undoubtedly from 
Western suppliers. 

Although Mr. Strougal did not 
suggest that the agricultural fail¬ 
ures would lead to food shortages, 

(Co ntinued on Page 2, CoL 6) 


ery, where min ers have been on 
strike since Oct. 27. The miners 
said they believed the authorities 
would allow them to air their' 
grievances on national television, 
but added that they would step up 
their protest if ihis'were refused. 

[Zbigniew Karcz. a senior 
Finance Ministry official, flew to 
Washington Monday to open talks 
on possible readmission of Poland 
to the International Monetary 
Fund, which Poland left during the 
early 1950s to join Comecon, the 
Communist trade area. The Asso¬ 
ciated Press reported from War¬ 
saw. The talks are expected to take- 
several months. AP reported.] 

Meanwhile, the controversial' 
prosecutor general. Lucjan Czu- 
binski, has resigned after presiding 
over the courts for nearly a decade, 
the official news agency PAP re¬ 
ported. 

Mr. Czubinski, appointed in . 
1972 at the beginning of the now- ■ 
discredited Gierek administration, 
was a frequent target of criticism 
by Solidarity. Several Solidarity, 
branches had called for his resign 
nation. Some blamed him for toe - 
persecution of strikers in Radom 
and Warsaw in 1976 and harass¬ 
ment of dissidents. 

The agency said the government 
had accepted the 51-year-old pro¬ 
secutor's resignation but gave no ', 
reason. ; 

Friday Session Requested 

Mr. Brunne said that Solidar¬ 
ity's executive presidium, meeting. 
at union headquarters in Gdansk 
to prepare for negotiations with 
the government, asked to hold a. 
preliminary session on Friday. 

The Communist Party leader 
and premier, Gen. Wojciech; 
Jaruzelski, told Solidarity leader 
Lech Walesa during talks fast week * 

(Continued on Page 2, CoL5) 


INSIDE 

FAO in Trouble 

The Food and Agriculture Or¬ 
ganization. the oldest and 
largest of the four world hun¬ 
ger relief agencies based In 
Rome, is facing the most se¬ 
rious challenge to its activities 
since its founding in 1945. 
Page 6. 

GNPinU.S. 

The U.S. gross national prod¬ 
uct. after adjustment for infla¬ 
tion, is likely to fall at a 3-to- 
3.5 percent annual rate during 
the current quarter. Treasury 
Secretary Donald Regan says. 
Page 11. 

Will Durant Dies 

Pulitzer Prize historian WiD 
Durant dies in Los Angeles, 
just two days after his 96th 
birthday, without having been 
informed of the death of his 
wife and collaborator, Ariel, 
83, who died two weeks ago. 
Page 6. 


Northeast Africa: a Complex Array of Alliances 

Nations Wage Mini-Battles Amid Constantly Shifting Pacts of Convenience 


Saudis Report Israeli Intrusion of Airspace 


The Auanattd Press 

RIYADH — The official Saudi 
vrabidr. new*, agency said Monday 
hat Israeli jets invaded Saudi air- 
pace over northwestern regions of 
he country and were chased away 
<y Saudi jet fighter*. 

The first broadcast by the Saudi 
utc radio called the incident an 
Hack, but a later report said only 
wt the jets had violated Saudi air- 
pacc. - ■ 

In Washington, Larry Speakes, 
ie deputy white House press see- 
etary, declined-comment except to 
ay that President Reagan had 
ten informed by his chief of Staff, 
antes A Baker 3d, that Israeli jets 
ad entered Saudi niftpftce and 
ad left “on their own accord." 

U.S. government sources 'said 
mi Israeli military planes twice 
cw into Saudi airspace, but that 
tere was no report of any gunfire. 
Thev operate there loa of times," 


a source said. “It is common North, the South, the East or the 
knowledge dial the Israelis fly West," an Israeli spokesman said. 


across the border to check things 
oul" 

The reported violation comes at 
a time of increased tension m the 
Mideast following the U.S. con¬ 
gressional approval of as S8J-bti- 
Bon aims package to Saadi Arabia, 
which provides 20 percent of US. 
imported oiL 

Away From 03 Fields 

A terse comnmnimife broadcast 
by the official Saudi state radio 
said the violation occurred in Sau¬ 
di Arabia's northwest region about 
105 miles (168 kilometers) from 
the Red Sea coast. 

In Td Aviv, the Israeli military 
command spokesmen refused to 
comment on the Saudi report. 
“The military never gives any de* 
tails on its flights, not in the 


The location of the reported vio¬ 
lation is hundreds of miles away 
from Saudi Arabia’s Golf oil 
fidd& The region is about 130 
miles (2($ kilometers) from Isra¬ 
el's southernmost bonier. A mili¬ 
tary air base is located in the vicin¬ 
ity, at Tabuk. 

There was no Saudi description 
of the number or type of planes 
involved. Israd and Saudi Arabia 
both use U.S.-bnDt aircraft 
The communique did not use 
the word “attack." But in intro¬ 
ducing the communique, the Saudi 


mention whether U.S. radar recon¬ 
naissance planes stationed in Sau¬ 
di Arabia had detected any- Israeli 
aircraft. The Airborne Warning 
and Control Systems planes had 
been sect to Saudi Arabia to moni¬ 
tor air traffic in the Gulf region 
after the outbreak of war between 
Iran and Iraq in September of last 
year. 

US. Anns Deal 

The U.S. arms package for Sau¬ 
di Arabia includes five of the so¬ 
phisticated radar aircraft — an ar¬ 
rangement that has angered Israd- 
The Saudis have said privately 


By Alan Cowell 

New York Times Service 

KHARTOUM, Sudan — A 
French diplomat was musing once 
on a reporter’s question about the 
scope of an African war. Had there 
been any big battles? the reporter 
asked. The Frenchman sighed and 
shrugged and then said, “Mon 
cher. in Africa, there are never any 
big battles.” 

The generalization does not hold 
true for every African war in re¬ 
cent times, but it does characterize 
the spurterings in the continent’s 
northeast where surrogates are 
enacting a confrontation in minia¬ 
ture between East and West, and 
where alliances of convenience 
shift with sometimes surprising 
haste. 

Predictably, a principal player is 
Libya’s leader, Col. Moaner 
Qadhafi. who is reported to be 
continuing to withdraw at least 
part of ms force of more than 
4,000 men from Chad. Sudan, 
Ethiopia and Somalia are also in¬ 
volved in the kaleidoscope of alli¬ 
ances, constantly melting and re¬ 
forming. that link the southern rim 
of the Arab world to Africa. 

The most recent grouping in¬ 
volves Libya, Southern Yemen and 
Ethiopia, three allies of the Soviet 
Union that CoL Qadhafi envisions 


malic appreciation of the damage 
these neighbors could inflict on 
each other. 

Thus, the Ethiopians have 
promised to ran in disgruntled 
southern Sudanese opposed to the 
Khartoum government of Presi¬ 
dent Gaafar NimdxL And Gen. 
Nbnori has promised to curb Eri- 

NEWS ANALYSIS 

trean and Tigrayan rebels who 
have challenged Ll CoL Mengistn 
Haile Mariam’s reign in Addis 
Ababa from sanctuaries in Sudan. 

The Ethiopian leader feels no 
need for such an understanding 
with Somalia, a pro-Western 
neighbor defeated by Ethiopia in 
the 1977-78 Ogaden war. CoL 
Mengistu gives sanctuary to a Li¬ 
byan-financed group that is seek¬ 
ing to overthrow the Somali leader, 
Gen. Mohammed Siad Barre. He, 
in turn, backs the West Somali 
Liberation Front against CoL 
Mengistu. 

In this array of small armies, 
few of which can hope to achieve 
straight-out military victories, the 
Sudanese back an anti-Libyan 
group in Chad, the Libyans are 
trying to form a Sudanese “salva¬ 
tion from" against Gen. Nimefri 


provinces from the Ethiopian gov¬ 
ernment in Addis Ababa for 20 
years. Three thousand members of 
one Eritrean faction recently took 
refuge in Sudan where. Western 
diplomats said, they were dis¬ 
armed by the Sudanese under 
terms of a rapprochement six 
months ago between Sudan and 
Ethiopia. 

The Eritreans, however, may be 
Gen. Nimeiii’s last trump card in 
his ideological confrontation with 
Ethiopia. So, rapprochement or 
not, separatist officials still find 
sanctuary in Khartoum. Some of 
their offices have been closed. 
Western diplomats said, but Gen. 
Nimeiri’s repression has not gone 
much beyond holding them is 
check, as a kind of insurance poli- 

cy- 

Less Equivocal 

The Sudanese are deeply con¬ 
cerned about CoL Mengistu’s re¬ 


ducing the communique, tne Saudi * .if HMI MIL VWUUU «ai»IMUIU —7 -. 

state radio said that “enemy planes .mhtaty jets reamtly as an axis to oppose the region’s is a Sudan-supported Li- 

attacked the kingdom's J north- have been violating their northern Western-looking nations. Glued by byan salvation front” opposed to 
p airspace, but there have been no promises of Libyan economic sia, CoL Qadhafi. 


The Gulf News Agency, report¬ 
ing from Bahrain, also used the 
word attack in its first report of 
the incident. 

The Saudi communique did not 


reported incidents of air dashes. 

Israeli planes passed over north¬ 
ern Saudi Arabia before attacking 
and destroying Iraq’s midcar reac¬ 
tor in June. 


promises of Libyan economic aid, CoL Qadhafi. 
the alliance is not however, a solid The best-known conflict perhaps 
bulwark. Ethiopia has a separate . is in Eritrea. In what has become 
understanding with Sudan, a Africa’s longest-running war, 
friend of the united States, that is separatists have been seeking to 
dictated on both sides by a prag- wrest control of Tigray and Emrea 


cent tryst with Col Qadhafi. Yet, 
on the surface, they are making 
every effort to avoid a rift with 
him over the Ethiopia-Libya- 
Southern Yemen alliance. Gen. Ni- 
mon's prime concern, a Sudanese 
official said, is to forestall any 
Ethiopian encouragement of the 
southern Sudanese, traditional op¬ 
ponents of northerners like him¬ 
self, that would add to an already 
volatile situation in the troubled 
south ol his country. 

Gen. Nimriri’s relationship with 
CoL Qadhafi is far less equrvocaL 
The Sudanese leader makes no se¬ 
cret of his wiDingness to see his Li¬ 
byan counterpart overthrown and 


the feeling is xnutuaL Ironically, 
CoL Qadhafi played a central role 
in helping Gen. Nimeiri defeat a 
Soviet-backed coup attempt in 
1971. But shortly afterward, Gen. 
Nimeiri broke with the Kremlin 
and sought the friendship of 
Washington, thereby aligning him¬ 
self with CoL QadhafTs ene mli**. 

To complete the triangle, CoL 
Mengistu is balanced between Su¬ 
dan and Libya. The Ethiopian 
leader needs Libyan funds to help 
fin a n ce the extensive Soviet and 
Cuban arms buildup in his coun¬ 
try. At the same time, he is wiring 
to minimize the threat from 
separatists that necessitates heavy 
military spending. This may ex¬ 
plain why CoL Mengistu resist¬ 
ed Libyan pressure to depict their 
agreement with Southern Yemen 
as anti-S udane se. 

The Libyan leader's goal «***« 
to be to attack countries that he 
considers reactionary in his wider 
effort to oppose the Camp David 
accords between Egypt his large 
and hostile neighbor, and Israd. 
Both Sudan and So malia have ta¬ 
citly supported the accord by 
maintaining relations with Egypt 
when the rest of the Arab world 
was trying to punish Cairo. 

Col. Qadhafi‘s pact with 
Ethiopia and Southern Yemen has 
formalized an alignment of ideo¬ 
logically similar regimes. But 
western diplomats said that it has 
yet to produce the kind of pinccr 
prcssureon Khartoum that iheEI- 
byan leader would apparently Hie 
to achieve. 1 
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in China Clouds 


By John Dart 

riw Angela Tima Service 

CLEVELAND — The first US. 
senior-level church delegation to 
make an official visit to notestant 
churches in China will leave this 
week, hoping that recent Bible- 
smuggimg operations have not un¬ 
dercut its mission. 

The 16-member team of the Na¬ 
tional Council of Churches will be- 
pn an 18-day tour Thursday at the 
invitation of China’s two govern- 
iMt-recognized Protestant agen¬ 
cies. the China Christian ry^nr*! 
and the Three-Self Patriotic Move¬ 
ment. 

American and Ching^ church 
representatives have inyistg d that 
the best way to ensure a continua¬ 
tion of the new religious tolerance 
in China is to show that Oitn*»» 
churches can re-establish than- 
selves without falling back into de¬ 
pendency on Western missionari es 
that was typical of the era before 
1950. 

Shades of that dependency 
appeared when an international 


Bibis-smuggling organization an¬ 
nounced last month that it had un¬ 
loaded more than a millio n Chi¬ 
nese Bibles on a Chinese beach 
near the village erf Gezhon in June. 


Clergymen 


Despite die dumping of some 
Bibles in the sea by police, and the 
temporary jailing of some Chinese 
near the end of “Project Pearl," 
more than 80 percent of the Bibles 
were distributed, according to Ed 
Netdand of Orange, Calif., execu¬ 
tive director for the North Ameri¬ 
can headquarters of the Dutch- 
based Open Doors With Brother 
Andrew. 


The Rev. M. William Howard, 
outgoing president of the National 
Council of Churches, said here 
that the Chinese church hosts for 
the visit of the Americans know 
“we had nothing to do with it and 
they should be able to tdl that to 
the government." 


Han Wen-zao, the assistant gen¬ 
eral secretary of the China Chris¬ 
tian Council who was in the Unit¬ 
ed Stales when the Bible-smug- 
gling account appeared in the 
press, said that these stories will 
lead Chinese leaders to view West¬ 
ern Christianity as a political 
threat. 


But William P. Thompson, 
stated cleric of the United Presby¬ 
terian Church and another mem¬ 
ber of the U.S. tour group, said he 
does not believe that Chinese gov¬ 
ernment officials will make a dis¬ 
tinction between various groups of 
American Christians. 


The Bible smuggling, Mr. 
Thompson said, may put into 
question the loyalty of Chinese 
Christians. “It often results in 
strictures on their freedom,” he 
said. 


“It makes people in China think 
Christianity is dangerous and that 
the Bible is contraband,” be said. 


In defending Open Doors’ oper¬ 
ations. which began years earlier 
and continue today in smaller 
ways, Mr. Netdand said his organ¬ 
ization is simply responding to re¬ 
quests from Chinese Christiana 



EGYPT-BOUND TROOPS — Troops of the 24th Infanhy Division boardaraffitoy trans¬ 
port at an airport in Savannah, Ga^ to fly to Egypt to take part In the desert warfare exorcise 
of Operation Bright Star 82. Some of the 4,000 UJ5. Army and Air Force troops began 
arriving Monday at an air base near Cairo to participate in exercises with Egyptian troops. 


WORLD NEWS BRIEFS 


Beirut Plan Accepted by Gemayel : 

The Associated Ptm 

BEIRUT—Rightist Christian mffitia leader Bashir Gemayel (atMoo-. 
day announced his accqrtaxtce of a phmby Arab mediators todenflitar- . 
iae the “Green Line” dividing the Christian and Modem seams of ■ 
Beirut. 

, However, another .Christian leader, GamQe Chamoun, imposed stiff 
terms for acceptance by his rightist al l ia n ce, the.Lebanese Front, Mr. 
Chaxnoun said that Christians would demand the ; “total withdrawal (rf- 
Syrian forces from the central area, the deraucation lines from Befrm - 
and Zahk," in eastern Lebanon as a condition for accepting the commit- -. 
tee's proposals. Otherwise, he said, the plan would be “flatly rejected” 

rr. _■ J a.. wmiU -i ni-j 1 In a i 
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He aSosaidthat the Christians would agree to a coastalblockade in «’ 
an effort to end the supply of illegal aims only if. the traffic of P&lestitri- 
an axims through Syria were halt©! ’ 


Trial Set for Accused Sadat Assassins 


U.S. Supreme Court to Rule 
Chi Release of Data on Yazdi 


at on just 
are in rrWina 


United Press International 

WASHINGTON — The Su¬ 
preme Court agreed Monday to 
decide whether The Washington 
Post may look at State Depart¬ 
ment documents that would con¬ 
firm whether two prominent Irani¬ 
ans are U.S. citizens. 

The justices will hear an appeal 
by the Stare Department that 
releasing the information could en- 
he men’s lives, 
department wants the high 
court to reverse a tilling that de¬ 
clared a person's ci tizenship is not 
“an intimate personal detail” un¬ 
der the Freedom of Information 
Act and must be disclosed by a 
government agency. 

The Iranians are Ibrahim Yazdi 
and Ali BehzadnaL Mr. Yazdi left 
his position as Iran's foreign min - provisioi 
Is ter shortly after tbe 1979 take- from di 
over of the U.S. Embassy in 
Tehran. He is one of 13 parliament 
deputies facing expulsion because 
of their moderate political stance. 

Mr. Behzadnia nad been a sen¬ 


ior officer in the Iranian Minis try 
of National Guidance and was last 
heard from as head of the Ira nian 
Red Crescent — that nation's 
equivalent of the Red Cross. 

Tbe controversy began when 
The Post published a story that 
Mr. Yazdi became a naturalized 
American citizen in 1971 and he 
had not renounced his UB. citizen¬ 
ship. The Post said the source of 
its information was the U -S. Immi¬ 
gration and Naturalization Ser¬ 
vice. 

The Post filed a request under 
the information act for State De¬ 
partment documents that would 
show whether either man was a 
UJS. citizen or held a U.S. 


There is_ 

how scarce Bibl 
Mr. Han said the shortage is not as 
serious as reported. Kenneth B. 
McIntosh, a United Methodist 
Church official, added that be was 
impressed on a recent trip to Chi¬ 
na with the number of people car¬ 
rying old, worn Bibles. 


Belgian Elections Fail to Produce Winner 


Untied Press hdemotiomd 

■ CAIRO — The four accused asswwma of Sadax will go .on trial next- 
week before the Supreme Military Court, and the proceeding? may be. 
public, Defense Minister Mohammed Abdel Halim Abu Ghazala ssid on 4 
Monday. - 

A Cairo newspaper y M an. undisclosed number of army officers have. ■. 

been put on military trial “for negligence of duty” that made it possible ’ 

for Sadat's assassins to cany out uor crime. The four assaitonts,.allwd-; ■ 
ly led by Lu Khaled Ahmed Shawki d-lslambouly, assas s ina t ed Sadat ■ 
during a militaxy parade on Oct. 6. 

Mayo, tbe nffinai newspaper erf the ruling National Democratic raw, 4 
said Monday that the crackdown against Moslem fanatics has includ¬ 

ed Communists far the first time since the assassination. It said that 65 * 
Communists were arrested last week: in addition to about 700 Islamic 

fanatics detamed since Sadat's murder. »■*... \ m 




Sunni Modems Clash 


With Police in Karachi 


The Associated Press 

KARACHI Pakistan — Eleven 
persons woe injured when Sunni 
Moslems clashed with security 
forces Monday in the second con¬ 
secutive day of disturbances, offi¬ 
cials said. 

The demonstrators, angered 
over the destruction of mainly 
Sunni-owned property in Sunday’s 
clashes with minority Shiites, were 
attempting to reach a Shiite ndig- 
ious center when they were 
stopped by the security forces. 
Sunday, 84 persons were hurt in 
the worst inter-communal rioting 
herein years. 


ie department refused, citing a 
ision in the law that exempts 
‘rom disclosure “personnel and 
medical files and similar files ... 
which would constitute a dearly 
unwarranted invasion of personal 
privacy." It warned, “any individu¬ 
al in Iran who is suspected of 
being an American citizen or of 
having American connections is 
looked upon with mistrust-" 

The Post filed suit to gain access 
to the documents. A federal dis¬ 
trict judge ruled in favor of the 
newspaper, as did the U.S. Court 
of Appeals for the District of Col¬ 
umbia. 


Family Bibles Kept 

Church-owned Bibles were de¬ 
stroyed during the Cultural Revo¬ 
lution, but an undetermined num¬ 
ber of Christians kept family 
Bibles, church authorities say. 

Chinese officials announced last 
April that the 1980 government 
pruning of 135,000 Bibles had 
been sold. Bishop K.H.Tin&pres^ 
idem of the China Christian Coun¬ 
cil, told reporters in Dallas recent¬ 
ly that Bible production is twice as. 
great this year as it was in 1980 
and that an additional 600,(XX) are 
expected to be printed next year. 
Production was Umiled, he said, by 
a shortage of the right land of-pa¬ 
per and printing capacity in China. 

On the other hand, Mr. Nete- 
land said that it was illogical to as¬ 
sume that the Chinese government 
could not print more Bibles. “It, 
would seem to be a financial 
bonanza for the government," he 
said. “What the government is say^ 
ing is that religion has the lowest 
priority." 


(Continued from Page 1} 

state spending and a tighter rein 
on Belgium's soaring public sector 
deficit. Tbe French-apeairing lib¬ 
eral leader, Jean Got, said: “The 
vote was a mark of censure for 
state intervention and socializa¬ 
tion." 

But a Social Christian-Liberal 


Begin Bars 
Concessions 


(Continued from Page 1) 


Anglo-American To 


LONDON (Reuters)- 
Goals wm 


Charges of Subversion 


PEKING (AP) — Officials in 
Fujian province say religions sub¬ 
versives have penetrated the Com- 


China Accuses U.S. 


Iran Writer to Go on Trial 


LONDON (Reuters) — A lead¬ 
ing Iranian writer and politician, 
Abolfazl Qassemi, will go on trial 
in a militaxy court on Tuesday on 
charges of cooperating with exiled 
former Premier Shahpur Bakfauar, 
Tehran newspapers said. 

Mr. Qassemi. 60, leader of the 
nationalist Iran Party, is charged 
with receiving money from Mr. Ba- 
Ichtiar. 


munis! Party and are recruiting 
nbere to believe in God. 


members i 
“Religious activities have gone 
beyond the bounds permitted by 
law” the Fujian DaDy reported. 
“Some religions have even infil¬ 
trated our party and Communist 
Youth League organizations and 
recruited believers. ... Each and 
every party and youth league 
member must conscientiously re¬ 
sist the influence of religious ide¬ 
as." 




Businessman - corporate message 


THERE IS ONLY ONE 
MAINWAY TO REACH THE 
DUTCH BUSINESS-WORLD, 
EVERY BUSINESS-DAY. 


Het Financieele Dagblad reaches more 
businessmen than any other publication in 
The Netherlands and offers by this the 
cheapest opportunity for contacting the 
Dutch business-world*). 


■J Source European Businessman Readership Survey 1980. by Research Services Lid 


For further information and advertising rates 
please contact: 



Gebouw "Metropool" 
Weesperstraat 67. P O Box 216 
1000 AE Amsterdam. Holland 
Phone 020-223333 


Advertismgdepartment r. 
Plaais23 

2SI3 AD The Hague.' Holland 
Phone 070-467703 


coalition would have to draw its 
main electoral support from 
Flanders, where the rightist Flour 
ish nationalist party, Volk some, 
gained fix seats to reach 20. 


The further polarization of poli¬ 
tics along regional lines threatened 
to worsen tenrions betw e en Fland¬ 
ers and WaBonia. The composition 
of a coalition will be complicated 
because aD three main political 
groups are split into two parties, 
one for Flanders and another for 
French-speaking Brussels and 
WaBonia. Often the two wings of a 
single party axe hostile to each 
other. 


to replace the bases land win lose 
in Sinai. 


A logical outcome of the elec¬ 
tion would be a coalition between 


the Sodal Christians and the Lib¬ 
erals, leading to a stem economic 
program designed to halt the 
growth in wages and fringe bene¬ 
fits and to attract foreign invest¬ 
ment. Same Sodal Christian lead¬ 
ers are known to favor such a plan. 

Both parties favor reducing pub¬ 
lic expenditure, and both favor the 
deployment of U.S. Cruise missiles 
an Belgian sdL Together they 
would give Bdgmxn its most united 
government in recent years. 

But a Liberal-Social Christian 
coalition would be seen as a power 
play by the Fl emish, who were for 
centimes the econ o mic and politi¬ 
cal underdoes m this region but 
have emerged in the postwar years 
as the dominant force in Belgium. 


South Africa Pilots Down Angola Jet 


tbitied Press International 

PRETORIA — Sooth Africa said on Monday that its jets fought an ! 
ag rfo l dogfight with two Angolan MiG-21 fighters xtear .toe ^the Angolan •: 
border, downing one plane and allowing the other to escape. " '' * 

A defense headquarters spokesman said that the incident .occurred^ 1 . 
Friday in the operational area which stretches from the nonhem South- , 
West Africa border into southern Angola. He said the South African l 
pilots downed one of the MiG-21 s, but purposely allowed the other to * 

escane. * 1 . 

said over the weekend that Sooth African j 
i attacked Cabana, 180 miles (290 kilometers) north erf the 
border, last Thursday. Tbe attack was followed tbe next daybyanother 
rad at Mulondo 120 miles (190 kilometers) made Angola. The Angolan , 
report said an Angolan MiG-21 was shot down in that attack. .- 


IRA Calls Killing 'Unintentional’ 


The Associated Pm 


— British 

and US. officials will meet in 
Washington this wed: to discuss 
the Middle East, a topic that has 
caused a rare diplomatic upset be¬ 
tween the two allies. 


Regional Strike Settlement 
Falters in Western Poland 


The Foreign Office said Mon¬ 
day that minis ter of State Douglas 
Hurd will be in the United States 
from Wednesday until Friday for 
talks with State Department offi¬ 
cials. 


PEKING (Reuters) — China 
accused the United States on Mon¬ 
day of vacillating over the Saudi 
A rabian peace plan and giving the 
Soviet Union an opportunity to in¬ 
crease its influence m the region. 

The Chinese news agency said in 
a commentary that after showing 
initial interest in the plan, Wash¬ 
ington had yielded to Israeli pres¬ 
sure and now was having second 
thoughts about the proposals. 


(Continued from Plage 1) 

that he was ready to discuss any 
issue.. 

The issues suggested on Monday 
by Solidarity’s presidium were: a 
social council for control of the 
economy, union access to the mass 
media, economic reform, self-man¬ 
agement and democratic elections 
to local councils, the rule of law 
and price reform. 

Mr. Brtume said that the mrinn 
presidium had appointed men sub¬ 
ordinate to Mr. Walesa to handle 
the negotiations and added that 
Solidarity was open to counterpro¬ 
posals from tbe gov ernmen t. 

The possibility of the union join¬ 
ing unm the Communists in same 
form of coalition, which has 
caused dissension among rank and 
file members of the union, would 
be covered in discussions on local 
elections, the spokesman said. 

Local elections, doe early next 
year, wQl be the first since Solidar¬ 
ity’s emergence as a popular mass 
movement. 


mod- 
a set- 


union, with radicals 
eraie leader Lech Walesa 
lout. - 

The straggle moved into the 
open at Solidarity’s Warsaw 
branch when its daily news bulle¬ 
tin, Niezaleznosc, erased publica¬ 
tion in what it said was “an atmos¬ 
phere of nmtiml recriminations, in¬ 
sinuations and attacks.” 


B ELF AST — The IRA Monday said that its guerrillas “unintentional-: 
ly” killed a 17-year-old Protestant youth in a bomb attack-intended for 
ms father, a part-time local member of the British Array’s Ulster Defense - 
Regiment. ....... 

A statement by the overwhehningly RomariCathoUc IRA’sProvisoa-... 
al wing issued through the Republican Press Center daimed responsibili¬ 
ty for Sunday’s attack in which Trevor Foster was fatally injured whea -v 
his father's booby-trapped car blew up as he started it near T-fomuCT;'' 
County Armagh. 

The IRA statement said the youth was “unintentionally killed in mis¬ 
take for his father.” Catholic and Protestant church trades Monday 
condemned the attack. JV ..i 




Red Cross Concerned by Its Failures 


Czech Tells 
'Difficulties 


(Continued Irian Page 1) 


The rapprochement between the 
Communist Party and Solidarity 
has provoked a straggle inside the 


18 Die in Crash 
I Of Mexican Plane 


United Press International 
MEXICO CITY — A Mexican 
airliner crashed in the ma in*taint 
southwest of Mexico City 
night kfllmg all 18 persons abon 
airline authorities said Monday. 

The Aexomexico DC-9 crashed 
into a mountain slope, burst into 
flames and the blazing wreckage 
plunged down a slope near Al- 
timirano. 120 miles (192 kilome¬ 
ters) southwest of Mexico City. 

All 12 passengers and six crew 
members died in the accident, an 
Aeromexko spokesman said. 'Die 
plane crashed shortly after taking 
off from the Padfic resort of Aca¬ 
pulco for the western dty of Gua¬ 
dalajara, the spokesman said. 


he did indicate that the meat sup¬ 
ply was growing tight and that 
production of fruits and vegetables 
had fallen off. 

Finally, Mr. Strougd, who as 
premier is charged with overseeing 
the economy, declared that “par¬ 
ticularly the building industry” 
had lagged behind planned targets. 
Last Christmas, Prague officials 
were boasting erf the hundreds of 
thousands of new housing units 
completed. Now, he said, a reduc¬ 
tion of investment money would 
“limit the start of new construc¬ 
tion." 

According to a friend and ad¬ 
mirer of Mr. Strougal from anoth¬ 
er East European country, the pre¬ 
mier is virtually alone in trying to 

ui_1.1iJlj.hu iiu /\- 1. 1 n.inlfin^n_T . 


Reuters 

MANILA—The International Committee of the Red Cross criticizei i 
both Iran and Iraq Monday for their treatment of prisoners of war and 
other victims of their conflict. . ... 

At the same time, it expressed deep concern that it was not permitted 
to Offer protection and assistance in Af ghanistan, the Western 'Sahara 
and parts of the Horn of Africa. 

In a report to a commission of tire International Red Cross confer--" 
ence, which opened in Manila Saturday, President Alexandre Hoy said; 
such Imbues “should be fell by the very powers that invested the ICRC-. 
with the authority it exercises in protecting, defending and aiding victims, > 
of armed conflict, winch is to say by virtuaHy all of the countries of the.. 
world.” -. . . .. .. — ...... 


China Reported Concerned 


Vf 


Over Unclear U.S. Policies 




(Continued from Page 1) 

could lead to the downgrading of 
U^.<3unese relations and a sus¬ 
pension of many forms of coopera¬ 
tion developed during the last 
threeyean. 

The most likely course will be 
continued consultations on this bl¬ 


imp rove < 
ic lot T 


Czechoslovakia’s econom- 
The friend quoted him as 
saying recently, “If things go on 
this way, well hove to put op signs 
cm tiie frontier saying, ’Entering 
Czechoslovakia, the Museum of an 
Industrial Society.”' 


lateral issue and deferral of any 
major Chinese commitment to 
broaden its relationship with the 
United States. Mr. Zhao’s planned" 
visit to Washington is rece ding 
even deeper into 1982, and Uis. 
diplomats' talk about “developing 
outer aspects erf our relations, such 
as trade and »»»"♦;% exchanges, 
while we are on this plateau.” 


Fire Bomb in Frankfurt 


The Associated Press 

FRANKFURT — A fire bomb 
exploded near the home erf i 
news editor Robert Held of 
daily newspaper Frankfurter 
AUgemewe on Sunday. It caused 
pble damage and no injuries, 


UJS. Ankle AssaBed 
PEKING (UPI) —- Chinn on 


Monday strongly criticized an arti¬ 
cle in the Wan Street Journal that 


West German police said Monday. 


advocated aims sales to Taiwan, 
warning the UJS. government 
against following such a sugges¬ 
tion. 

“The article is the most bare¬ 
faced and outspoken attempt to 


goad the UJS; administration into 
mtervening in China’s internal af¬ 
fairs and bofetenng^Taiwan nri&c 
tarily to resist tiie Chinese govern* , 
meat’s efforts for peaceful reunifi-> 
cation of the copmtr^' 1 the Chinese 
hews agency said in a signed cook?' 
mentaiy from Washington. . 

The commentary criticized the 
author of the article* ^Edward NEJ 
Luttwak, bv name and bluntfcf? 
warned the Reagan admixnKratiat^ 
that such sales would force Pdtiwr 
to pull back in its relationship with 
Washington. . . . ;i 

The agency called “comical" thefj 
article’s reasoning that Washing^' 
ton’s fulfillment of Us pledge to' 
Taiwan not to cut off military sup- _ 

plies tn the nnh'onnUtt jjfHH. r ntr.ent 

would prove it to be a “reliable" ' 
ally. . ■ ’ i. 

“Should the United States actu-,. 
ally choose to.prove its . < adiaMBtf .J-, 
by persisting in interfering in Our. 
na’s internal affaire as Luttwak 
suggests, well, China will have no = 
alternative but to pull itself back?; 
from this ‘reliable* partner,” the* • 
comme nt ary said. . 
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The prestigious address of Marriott’s 
Essex House on Central Park South— 
Midtown Manhattan^ international 
boulevard in the heart of the City's 
business and cultural community- 
complements the perfect setting for 
this unusual condominium concept 
Custom designed corporate and 
residential suites, fully serviced and • 
managed through the Essex Towers, 
offer the ultimate in luxury and 


convenience to those desiring to own 
or lease. Maximum privacy and 
security are assured. Low-profile living 
in high style elegance—an Essex 
House tradition for morethan 50 years • 
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\n El Salvador’s War, 
Sl Lava Bed Becomes 
1 Dump for Victims 
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By Juan M. Vasqucz 

Ida Angeles TmesSemee 

SAN SALVADOR — Beyond 
w western slope or thevolcano of 
an Salvador bcs an extensive lava 
ed that has become a landmark of 
k dvil war that is engulfing the 
juniry. 

On most maps. 0 Playon de 
.j'haojnico. 20 miles (32 kilome- 

northwest of the capital, is 
nmorked, but it is not hard to 
nd. The best signposts are the 
-gJht of bloated vultures, some too 
it to fly, and the unmistakabl e 
mell of death. 

Once the place was a .mete gar¬ 
age dump. It is still littered with 
- mold ering trash and rock. But it 
as become something more — a 
umping ground, for .unknown 
orpses, victims of the Salvadoran 
truggle. 

Continuous Discoveries 

The continuous discovery of 
odies at El Playon is evidence 
, hat, in spite of the appearance of 
tranquillity in the capital, the ab- 
snee of recent publicized assasa- 
ations, and the reopening of a po- 
tical dialogue among parties of 
he center and right, there is still a 
reat deal of savage killing taking 
•lace. 

The bed of lumpy Mack lava is 
bout a half mile wide and three 
liles long and intersected by a 
-aved highway. Seme victims are 
ound thrown onto the side of the 
oad, where they lie among gjori- 
•U5 ydJcrw sunflowers. Other bod- 
.alife farther back in the lava bed, 
nd to walk around 0 Playon is to 
onfront a hideous scene of human 
f amasses and sun-bleached bones. 

Usually, the bones have beat 
ticked clean by vultures, which 
.an be seen squatting on the limbs 
if a nearby tree. At least 40 *imH« 
ire scattered about in the lava 
ield. Skeletal remnants — a rib 
age, a femur, parts of a backbone 
—lie in jumbled heaps. 

It is impossible to tell how many 
i nman beings have been dumped 
it 0 Rayon. 

50 Corpses Found ■’ 

Victor Javier Cardona, a man 
vho identified himself as the secre- 
ary of a judicial officer in a near¬ 


tures of rotting corpses. As does 
Mr. Cardona, the agency repre¬ 
sentative notes the date, the cloth¬ 
ing of the victim — if any is left on 
the body •— and whatever physical 
characteristics can be discerned. 

As Mr. Cardona spoke casually 
lo a group of foreigners recently, 
vultures feasted on a rotting body 
that lav no more than 25 feet (73 
meters) away. “Sometimes a week 
goa by without a body turning 
up,” Mr. Cardona said. “One day 
last month we found 12 bodies in a 
heap. At least we think it was 12. It 
was hard to tell.” 

Most of the victims are maw 
under the age of 30 and many bear 
the marks of xnutfliauon nM tor¬ 
ture. 

A person who visits Q Playon 
frequently and did not want to be 
otherwise identified offered a wary 
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bodies if they were afraid of the 
army finding out or if any of the 
bodies belonged to soldiers or 
friends of soldiers” 

A member of the Human Rights 
Commission said there were other 
“clandestine graveyards” scattered 
around the country. 

In his Sunday Mnnnn at the 
Metropolitan Cathedral, Acting 
Archbishop Arturo Rivera y 
Damas referred to the continued 
killings and mentioned the activity 
of rightist groups. Many victims, 
he said, are “simply persons who 
have fallen under suspicion or 
have been denounced by others.” 

“Contributing to this is the im¬ 
punity under which the paramili¬ 
tary groups operate,” he declared, 
“particularly the Squadron of 
Death.” The Squadron of Death is 
a clandestine rightist group. 

Talking to reporters after he cel¬ 
ebrated Mass, Archbishop Rivera 
y Damas said that his concern was 
prompted in part by reports be 
had received from-the Legal Aid 
Office of the archdiocese Sat the 
number of killing s picked up last 
week. About 250 crvOians were as- 


.iv town, has gyrima*i»d that sassmate d according to the re- 

une he had “registered” at least Archbishop Rivera y Damas 

: 0 corpses discovered in 0 said, a relatively high toll for one 
*lay6n. Why aren't they buried? week in 0 Salvador. 

‘Well, uo one wants to help. No - 

me wants to have anything to do ^_^ 

vith this place.” Opposition Leader m N.Y. 

No government agency wants to NEW YORK (NYT) — The 
«t involved either. Not long ago, head of the Democratic Revolu- 
he beleaguered Human Rights denary Front, a coalition of left- 
rommission of 0 Salvador would ists opposed to the U.S.-badced 
ee to it that such bodies were junta m 0 Salvador, has accused 
iroperiy buried, no matter, where the Reagan administration of mis- 


bey were found. 

Now. a member of the agency 
ames along and simply takes pic- 


leading the American public about 
the civil war in his country to gain 
support for increased military aid. 


Reuters 

N’DJAMENA, Chad — Presi¬ 
dent Gonkoord Oueddei said Mon¬ 
day that be expected the first con¬ 
tingents of an in ter-African peace¬ 
keeping force to arrive in Chad 
shortly. 

Mr. Goukouni said that he was 
satisfied with the pace at which Li¬ 
byan troops were being withdrawn 
from his country. 

According to residents near 
Ndjamena airport, up to 10 planes 
leave each day to fly out the more 
than 4,000 Libyan troops which 
have been in the country since Li¬ 
bya intervened 11 months ago to 
help Mr. Goukouni end a cavil war. 

The Libyans began withdrawing 
last week at Mr. Goukouni’s re¬ 
quest. They are to be replaced by 
the six-nation African force. 

‘Strategic Needs' 

Mr. Goukouni said that the 
force “will be deployed throughout 
the Chad territory to meet strate¬ 
gic needs.” 

This appeared to clear the way 
for movement of the force in the 
eastern region of Chad where rebel 
guerrilla forces of former Defense 
Minister Hissene Habre have been 
operating for the last 10 months. 

The force is to be made up of 
contingents from Nigeria, Senegal, 
Benin, Togo, Guinea and Zaire 
and to receive logistical support 
from Gabon and France. 

French officials who met Mr. 
Goukouni here Sunday told him 
that France was prepared to fly 
Zairian troops to Chad “as soon as 


L __ ‘ * _ 

V.S. Is Reported Ready to Redesign Aid Flan for Haiti 


By Barbara Crosscttc 

Nr* York Tana Serrice 

WASHINGTON — Hie United 
tales is reported to have indicated 
aat it will redesign Us aid program 
yr Haiti and help the government 
f President Jean-Claudc Duvalier 
irengthen its trade and invest- 
icnl program. 

The plan was described by 
Leagan administration officials 
nd Haitian Cabinet ministers who 
aw been on an official visit to the 
tailed Stales. 

The United States will also sup- 
on Haiti's request for a World 
arik development study to bring 
laitian needs to the attention of 
onor nations and private inves- 

JR*. 

Larger Initiative 

The administration’s decision on 
aiti is part of a larger Caribbean 
dtiative announced in July by the 
nited Slates. Canada, Mexico 
id Venezuela. 

The cost of the Haitian program 
■as not specified. The United 
ales provides Haiti with S26 mil- 
in a year for food and develop¬ 
er] t and $750,000 in military and 
lining assistance. Haiti, with 
ore than 5.7 rafllion people, is 
ic of the world’s poorest nations, 
rr capita income is under under 
00 a year, and fewer than a fifth 
) Haitians are literate. 

•Any request for more aid to 
(uu is likely to encounter strong 
(position in the Senate and 
raise because of Haiti’s reputa- 
>n Tor human rights infractions. 
Although tile United States has 
n$ been Haiti’s major aid donor, 
ance has financed extensive 
ad and other projects in Haiti, 
rich shares its Caribbean island 
th the Dominican Republic, 
est Germany has also aided Hai¬ 


ti aiti. meanwhile, has for the 
first time requested U.S. Peace 
Corps volunteers this year. Haitian 
officials said relations with the 
United States unproved greatly af¬ 
ter an agreement was reached in 
September that allows U.S. Coast 
Guard vessels to intercept boats 
suspected of carrying Haitian em¬ 
igres to the United States and to 
return undocumented aliens to 
Haiti. 

Haitians said they believed that 


from leaving. The visiting officials 
said that Haiti had not been 
equipped to curtail what they de¬ 
scribed as trade in human lives. 

The Reagan administration has 
defined most Haitians as “eco¬ 
nomic” immigrants —people who 
have left thor homes for better 
jobs or lives abroad — and, as 
such, has refused most asylum re¬ 
quests and ordered deportations. 

Human rights organizations, 
however, have protested what they 


the United States had incorrectly say are continuing acts of political 
assumed over the years that Haiti repression in Haiti. Last winter, 
was not trying to stop the emigres the International Freedom to Pub¬ 


lish Committee, the PEN Ameri¬ 
can Center and ihe Lawyers Com¬ 
mittee for International Human 
Rights issued reports on the arrests 
of hundreds of journalists and po¬ 
litical opponents of the Duvalier 
regime. 

In the period between the Amer¬ 
ican presidential election and the 
inauguration of President Reagan, 
the human rights organizations 
said, every newspaper, radio sta¬ 
tion and magazine in Haiti critical 
of the government was closed or 
had its staff replaced by the Hai¬ 
tian government. 


- 

j Improving life of Peasants 


f t "UO la responsi- -Hi. m mnntirtrrm 

blc 4°^ jjHjPSJf.■ A woman gnenilh in Quaddai province of the insurgent army 

led by Chad's Hissene Habre wears a traEtionaJbeaddress. 

this road a lot and they have a gar- 

Goukouni Says African Force 

bodies rf they were afraid of the ■/ v 

SMSg S Is Expected in Chad Shortly 


Goukouni gives us the word,” in¬ 
formed sources reported. 

In Bangui, the capital of the 
Central African Republic, Zairian 
President Mobutu Sese Seko an¬ 
nounced Monday during a stopo¬ 
ver on his way back from the 
French-African summit meeting in 
Paris last week that the first con¬ 
tingent of Zairian troops sent to 
Chad were arriving or about to ar¬ 
rive there. 

“We certainly are the first ones 
to arrive there,” he said, adding 
that his government would provide 
financial support for the troops 
while arrange m ents were being 
worked out for the maintenance of 
the entire force backed by the Or¬ 
ganization of African Unity. 

In Brussels meanwhile, former 
Zairian Premia’ Nguza Karl J 
Bond urged the OAU not to allow 
Zairian troops in the force. 

Syrians Vole to Elect 
New Peoples Council 

Reuters 

DAMASCUS — Syrians began 
voting Monday to elect a new 195- 
member Peoples Council (parlia¬ 
ment) for a four-year term. 

Interior Ministry sources said 45 
candidates from the National Pro¬ 
gressive Front, led by the ruling 
Arab Ba’ath Socialist Party, had 
been returned unopposed. A total 
of 1,558 candidates were running 
for the other seats, the sources 
said. Ninety-nine of the seats were 
reserved for workers and peasants. 


By Charles T. Powers 

Los Angeles Tones Server 

AR1CHO BARIVA; Ethiopia — 
When the Ethiopian revolution 
ca me to this mountain region in 
1974, it gave Amano Abduro. who 

had never had any thing, ei ght 

steep acres of his own to plow. He 
lives with his wife and three chil¬ 
dren in a windowless hut of sticks 
and straw, the way his people have 
for hundreds of years. 

His shoes are stitched together 
with string, the clothes of his chil¬ 
dren are rags and his finest posses¬ 
sion is a single blue plastic cup, 
vainly wiped of charcoal and 
grease, in which coffee is offered to 
a viator. 

But Amano Abduro has his 
land. And the landlord, Haji 
Omar, is gone. These facts are of 
truly revolutionary importance to 
a bumble and blamelessly ignorant 
young man who, at die age of 
“about 30,” hay only recently 
learned to read and write his 
name. 

Even ins short-term goal wmi 
as remote as the capital of Addis 
Ababa, 350 miles (560 kilometers) 
to the northeast, which he bait nev¬ 
er seem “I want to buy a cow,” he 
said. 

No Money 

Amano Abduro has no money 
to buy a cow. He has no money to 
buy food for his family, which is 
able to eat now because the peas¬ 
ants' association of the village gets 
barley meal from the government. 
With the vegetables of last season 
gone and those of next season not 
yet grown, there is nothing else. 

But there is that land. 

Aricho Bariva is made up of 
about 30 huts, identical round 
dwellings with peaked straw roofs, 
doorways oil facing south, r unning 
like stepping-stones down the fold 
of a mountain valley. 12,000 feet 
(about 3,650 meters) above sea 
leveL 

A road runs above the village, 
opposite the mountain. Now and 
then the steady whine of trucks 
can be heard as they haul their way 
through the highland country to 
Ethiopia’s eastern Bale Plateau. 

Given the look of the country in 
passing, this could be a place of 
happy peasant families, livin g 
comfortably from the land, unper¬ 
turbed and unpolluted by politics 
and modern life. But it is a place of 
sickness, poverty and ignorance. 

Ties to Land 

Aricho Bariva is a new village, 
although the people and their 
ancestors have always lived near 
the valley. They were grouped here 
by the revolutionary government, 
which is attempting to leach the 
people that they can live better by 
living together. The government 
has had more success in this region 
than in others, which are more re¬ 
mote and where government influ¬ 
ence is tenuous. 

It is often claimed in Addis 
Ababa, by government officials 
and diplomats, that the real suc¬ 
cess of the revolution can be seen 
in the countryside. “There is no 
question,” a diplomat said, “that 
the people in the rural areas are 
much better off now than they 
were before." 


However, some Ethiopians, of¬ 
ten city people whose lot has been 
decidedly unimproved by the revo¬ 
lution. argue that changes in rural 
life have been negligible. “People 
are living out there the way they 
have for a hundred years,” an 
Addis Ababa office worker said. 

Support for both arguments e«n 
be Found in Aricho Bariva and in 
the house of Amano Abduro, 
which was unexpectedly blessed 
late one recent afternoon with the 
gift of a sheep, bought for SI 1 far 
down the road. 

Big Welcome 

The sheep and the visitors, back 
after a brief stop two davs earlier, 
were inspected and welcomed by a 
delegation that included the chair¬ 
man of the peasants* association. 

The sheep was slaughtered with 
the customary Moslem prayers of 
the Oromo people. The liver was 
handed around raw to the chil¬ 
dren, ages 1.2 Vi and 4. Amano Ab¬ 
duro passed the pot of meat and 
talked in the Oromo fongns ge 
about the revolution. “The revolu¬ 
tion is good,” be said. “I have land 
now.” 

There were other things, too. 

“They bring medicine now. 
They are teaching us to read and 
write. They teach ray wife. They 
wilj teach my children.” 

It was nearly dark when the 
food was finished. The village was 
silent 

Amano Abduro and his friends 
led the guests to the hill above the 
but where (he villagers were build¬ 
ing a school. It was unfinished, 
with wide gaps between the planks 
of the wall, and a small fire burn¬ 
ing in the center of the dirt floor. 
An old man, Wati Wadu, who was ' 
permanently assigned to guard the i 
building at night, murmured his 
prayers in the corner. Six or seven i 
younger men gathered around the 
fire with Amano Abduro to talk. 

-*r. 

. - Over Mountain 

The village, they said, was three 
yeafS old. 

’’‘Before,” Amano Abduro said, 
“I lived on the other side of this 
mountain. Once all the land here 
was-'owned by Haji Omar. He 
owxffii 30 gashas [almost 320 acres] 
of iaad- We aQ-lived on his land. 
My*father ‘ lived on his land and 
my father’s father also. Haji Omar 
collected from what they harvested 
an# left-some for us. Sometimes he 
tooS’~$heep or cattle.” 

This was in the days of Emperor 
Haile Selassie, who ruled Ethiopia 
fop<-§3 years- The landlords Hke 
Haji Omar took 60 percent to 75 
percent (rf what the fanners raised. 
The Coptic Christian Church 
would take 10 percent or more of 
what was left 

Then, in 1974, after there had 
been two years of stories of starva¬ 
tion elsewhere in the country and 
crops had failed everywhere, radio 
reports in the Oromo language, 
coming from Addis Ababa, said 
Haile Selassie ruled no more. 
Young people from the city came 
to the country and told the people 
that they could take the land, form 
an association and divide the land 
among themselves. 

The peasants of Aricho Bariva 
formed a militia and went to Haji 


Omar's bouse, which was much 
like their own, only bigger and sur¬ 
rounded by a fence and cattle 
pens. The house was burned and 
the cattle divided. Haji Omar fled 
to the forest, but he was captured. 
He died, after a couple of years, of 
a sickness. 

Leaders Elected 

The people elected leaders for 
the peasants* association. More 
young people came and taught 
them about Socialism. Others 
came and began to teach the peo¬ 
ple how to read. Finally, the gov¬ 
ernment said that the peasants 
would be better off if they left 
their scattered homes and moved 
together in this valley. 

“They said it was because the 
road ran nearby.” said one of the 
men, “They said we could have a 
school for our children and a shop 
to sell food.” 

Those things are not yet fin¬ 
ished. but the government does 
provide food during hard times — 
and these are hard times because 
the crops for the last two years 
have been poor — and it brings 
some medicine. “They came this 
morning,” Amano Abduro said. 
“They gave us pills for fever, 
coughing and headache.” 

Sickness is always a problem. 
There is dysentery because the 
idea of sanitation is new (o the 
people here. Government workers 


have told them about building lat¬ 
rines, but only a few have been 
built and they are not always used. 
Cooking utensils and the old tin 
cans that serve as cups are washed 
crudely, if at all. 

There is coughing — tubercu¬ 
losis and other Tung ailm ents. No 
one here has thought of an im¬ 
provement on the small open fires 
that are used for cooking, heal and 
lighting inside the huts, filling 
them most of the time with a heavy 
blue haze. 

The people, even the young, suf¬ 
fer from pain in their backs and 
joints, conditions that seem to be 
made worse by the cold mountain 
air and the crudeness of the hous¬ 
es. People sleep on the floor or on 
rough wooden platforms. 

A visit to Ancho Bariva gives an 
indication of what the government 
is up against, for most of the 30 
million to 35 million people in the 
country live in circumstances at 
least equally remote. Here, at least, 
there is a road. 
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Santa Yamani and OPEC Elves 


“This is exactly the dream of everybody,” 
gushed Sheikh Ahmed Zaki Yamani, the 
Saudi oil minis ter. “It will make everybody 
very happy.’* He meant the OPEC oil cartel's 
new unified price policy. 

Actually, it hasn't made anyone very hap¬ 
py, except, perhaps, the Saudis. Once ag ain , 
the oil-importing nations have had a lesson 
they would prefer to ignore. Saudi Arabia is 
not a charity; Saudi oil policies serve Saudi 
interests. 


Under the agreement readied in Geneva, 
many OPEC producers will cut their official 
oil prices by a few dollars a barrel In return, 
Saudi Arabia, by far the largest exporter, win 
raise its price from $32 to $34. And it will 
lower production, from 9 million or 10 mil¬ 
lion barrels a day to 8.5 million. This price 
structure is now fixed, or so it is said, 
through 1982. 

The agreement is a clear victory for the 
Saudis, who have long tried to impose a uni¬ 
form price on all cartel members. By continu¬ 
ing to pump large volumes of oil at relatively 
low prices during a period of slack demand, 
they took customers away from the OPEC 
price hawks. Now the hawks, notably Libya, 
Venezuela and Nigeria, have capitulated 

The Saudis say they did this in part out of 
friendship for the West. But it isn't much of a 
favor to consumers. The new policy is likely 
to stabilize oil prices for a while. And it is 


certainly preferable to a hostile Saudi Arabia 
cutting production to, say, 5 million bands a 
day. That would send oil prices soaring 
again But self-interest alone adequately ex¬ 
plains Saudi Arabia's “moderation." 

The Saudis have accumulated a large fi¬ 
nancial stake tn the economic health of the 
major oil-importing nations. Their oO wealth 
underground exceeds their hoard of foreign 
currency, stock and precious metal But their 
overseas investments have become a highly 
significant proportion of their net worth. 

Even more important must be the Saudi 
fear of the effect that any short-term greed 
would have on the long-term value of the 
hundreds of billions of barrels still beneath 
the desert. The doubling of oil prices after 
the fall of the shah became a powerful incen¬ 
tive for importers to conserve energy and to 
switch to coal There would be no gain for 
Saudi Arabia in a policy that drives the im¬ 
porters to even more saving and switching. 

There is nothing surprising or particularly 
upsetting in the Saudis' pattern of calcula¬ 
tion. At the moment, after all, their self-inter¬ 
est includes global economic stability, the 
containment of Soviet influence and a mini¬ 
mum of violence in the Middle East The 
only thing worth remembering is that Saudi 
Arabia does no gratuitous favors for its 
friends. It has no friends, only business 
partners. 

THE NEW YORK TIMES. 


8 Percent... 


The new unemployment figures make clear 
the dimensions of the recession into which 
the United States is sliding. There are now 
8.5 million people looking for work. The 
rates are strikingly high among adults who 
are experienced workers and the primary 
wage earners for their families. Among all 
the economic statistics, this one most directly 
records sharp distress. 

The conventional view —and certainly the 
administration's — is that a recession is a 
painful but, fortunately, only temporary 
lapse that will shortly correct itself as normal 
growth resumes. That's a rather optimistic 
outlook and, while it may prove to be right, 
you shouldn't assume that things will neces¬ 
sarily work out quite so easily or automati¬ 
cally. 

The present situation recalls the autumn of 
1974 when, after a year of mild recession, the 
economy suddenly began to- collapse with 
frightening speed. The turnaround, four 
months later, and the subsequent recovery 
were accelerated by the customary methods. 
The Ford administration hastily abandoned 
its campaign against inflation and let the 
budget deficit rise to stimulate spending. The 
Federal Reserve Board pulled short-term in¬ 
terest rates down from 8 percent, when the 
serious trouble started, to 6 percent and less. 

That isn’t likely to happen again. The 1975 
deficit sent an enormous surge of adrenaline 
into the fiscal system. The deficit, which had 
been small, suddenly shot up to a level that, 
in proportion to the present size of the econ¬ 


omy, was the equivalent of $140 billion. The 
Reagan administration can't open the emer¬ 
gency valves that way. It starts with a much 
higher deficit than President Ford did, and if 
it lets the fiscal 1982 deficit go much above 
the $80 billion already in prospect, it will risk 
a panic in the financial markets. 

The state of the financial markets also sug¬ 
gests that the Federal Reserve won’t be able 
to turn on a steady supply of inexpensive 
credit as it did seven years ago. Interest rates 
are now falling because of the decline in 
business activity. But any forceful effort by 
the Federal Reserve to push that process is 
likely to have the opposite effect Lenders re¬ 
member that the recovery from the 1975 re¬ 
cession soon led to another great wave of in¬ 
flation. If they see a deliberate effort to 
pump up credit, the fear of inflation may 
well seize the market again — as it has done 
several times in the past two years—and lift 
interest rates higher than ever. The monetary 
authorities haven't got much discretion. 

Aggravating all the other uncertainties, the 
Reagan administration continues to be en¬ 
tangled in its fundamentally contradictory 
economic policy. It continues to be commit¬ 
ted to a tight monetary policy, which pulls in 
one direction, while it runs large deficits that 
push in the other. As a practical matter it 
seems to have immobilized itself, and that is 
not the least troubling thought that comes to 
mind with the unemployment rate at 8 per¬ 
cent and tiring. 

THE WASHINGTON POST. 


... And the Loss of Balance 


Meanwhile, President Reagan, having 
promised a balanced budget, decides on-fur¬ 
ther reflection that it's too hard. He offers 
the not very persuasive explanation that he 
never really considered it a promise, but 
rather a “goal.” 

The significance of this retreat in strictly 
economic terms is secondary. Although most 
economists think that a declining trend in the 
deficit would be very helpful few attach 
much importance to achieving arithmetical 
balance on any given date. The real impact 
of the president’s new position will be mea¬ 
sured in people's estimation of the compe¬ 
tence of this administration. Mr. Reagan had 
it right earlier this year when he spoke of the 
budget as a test of political control of the 
nation’s affairs. He, like his predecessor, of¬ 
fered the budget as a symbol of the exercise 
of control and now, like his predecessor, he is 


came to choices, Mr. Carter gave priority to 
employment. There he was spectacularly suc¬ 
cessful, achieving a more rapid rise in the 
number of jobs than any other administra¬ 
tion since World War n. But the cost was 
renewed inflation at a dangerously high level 
and a budget deficit that remained both large 
and intractable. 


wavering. 

Mr. Carter cam e to office, like all presi¬ 
dents. with a list of commitments that, in 
practice, conflicted with each other. When it 


Since Mr. Reagan's economic program is 
even more flagrantly inconsistent, he has 
now arrived at the unpleasant moment when 
he must choose among its many promises — 
or “goals.” His statements of the past several 
days indicate that he is going to give priority 
to reducing the income tax. He appears to 
have derided to defend those tax cuts at all 
costs. Mr. Carter lost control of the budget 
through poor relations with Congress, the 
distractions that beset him, and his own di¬ 
vided purposes. Mr. Reagan seems to be de¬ 
liberately sacrificing control to the single- 
minded pursuit of unrealistically low taxes. 


THE WASHINGTON POST. 


Other Opinion 


Beyond a Polish 'Cease-Fire* 


AWACS and Saudi Reciprocation 


Having achieved a “cease-fire,” the Poles 
must go on to a durable peace. The immedi¬ 
ate problem is food.... But the major prob¬ 
lem is the economic structure of the nation, 
which produced these scarcities. Radical 
changes in the structure may be called for, 
and the Poles must not shrink from such 


changes just because they seem too drastic. 
—From the National Herald (Lucknow, India). 


We would expect the Saudi government to 
discontinue its support of terrorist activity in 
that part of the world, and offer its support 
for at least the spirit of the Camp David ac¬ 
cords. If they do not the Reagan administra¬ 
tion, we believe, must be judged to have giv¬ 
en too much, and possibly jeopardized the 
security of Israel, for too small a return. 

—From Die Albany (N. Y.) Times-Union. 


Nov. 10: From Our Pages of 75 and 50 Years Ago 


1906: Fifth Avenue Facelift 


1931: A Japanese Retreat 


NEW YORK — Backed by the derision of the 
Supreme Court, the Corporation Counsel Mr. 
Ellison, is notifying property owners in Fifth 
Avenue to remove all structures encroaching on 
the avenue. Among the structures known to be 
affected are Martin’s restaurant, which main¬ 
tains an outdoor cafe; the Waldorf-Astoria Ho¬ 
tel, the Aeolian Hah, the Engineers’ Club, 
Messrs. Altman and Co.’s new budding. Sherry’s 
and many brownstone, high-stoop houses. To 
slice, the stoops, remove porticoes and draw back 
pillars and columns will cost thousands of dol¬ 
lars, but against this is weighed the necessity of 
widening the thoroughfare to accommodate the 
steadily increasing traffic. 


TOKYO — General Ma Chang-shan, Chinese 
governor of the Hrilung-Kiang province, formal¬ 
ly declared war on Japan today, launching an 
offensive that has forced the Japanese to retreat 
He reoccupied the bridgehead on the Nonni Riv¬ 
er that an outnumbered Japanese army had held 
for three days of fighting. Martial law has been 
declared at Peking and at Tientsin, the capital’s 
seaport The Manchurian warlord’s action is said 
in official circles here to have followed immedi¬ 
ately on instructions from Chang Kai-shek, pres¬ 
ident of China, and generalissimo of the Nation¬ 
alist armies. The Nanking government has re¬ 
portedly encouraged its Manchurian adherents 
to fight the Japanese “to the last man.” 


In Wist Germany, Disaffection Is the 


■V: ! - 


X jTUNICH — The question n» 
1VA somewhat obtuse, if not o 


IVI somewhat obtuse, if not obscure 
What, other than the fact that both events 
dominated the hews in West Germany, is 
die connection between the demonstrations 
and violent protests that shook Frankfurt 
last week and the annual convention of the 
opposition Christian Denocratic Party in 


By John Domberg 


The answer is plenty, for both drew atten¬ 
tion to a growing although still inarticulate¬ 
ly expressed pheno m enon of disaffection in 
this country to winch neither the powers 
that be nor those aspiring to power have 
thus far found an effective and relative re¬ 
sponse. 

There is—and had been for considerable 
time — something out of kilter here, and it 
is more than the tailspinning economy, the 
apparition of both leftist and rightist terror¬ 
ism, or what some conveniently describe as 
a new youth rebellion and peace movement. 

Rather, it is an alienation from the values 
and precepts to which West German society 
is reputedly committed, a disillusonmcnt 
with previously acceptable goals, a ground 
swell of frustration, so to speak, with con¬ 
sumerism, promises erf reforms unfulfilled, 
and economic growth for the sake erf 
growth. 

More seems at stake than merely a gener¬ 
ation gap, as the large proportion of quin¬ 
quagenarians and sexagenarians among the 


Frankfurt protestors shows, and more, too, 
rlmft merely a partisan-political disenchant¬ 
ment of the governed with their incumbent 
governors. 

Consider , first, the troubles in Frankfurt, 
a city that Germans once labeled Kirin Chi- 
kago because of its high oime rate but that 
most now call Wall Street on the Main for 
its high-rise hwnlrtng towers and emergence 
as a new El Dorado of international finance; 

The central issue is a forest which the city 
and the state erf Hesse are determined to 
raze in order to make room for an addi¬ 
tional runway ax Frankfurt's international 
airport 

In Favor of Cement 

The dispute has been going on for 12 
years, preoccupying courts, judges, juries 
and lawyers, and came to a denouement re¬ 
cently when a final appellate tribunal ruled 
in favor of cement and against the trees. 

It should be explained, perhaps, that the 
relationship between Germans and forests, 
like bees and flowers, has been traditionally 
dose, and has hexane more so in recent 
years as woods have given way to asphalt 
and concrete in the form of highways, air¬ 
ports, shopping centers and apartment- 
house jungles. Moreover; during the years 
the new runway has been on the dockets of 


the judiciary, its usdubxess and .purpose 
have declined right along with the number’ 
of aircraft inwiwgt and takeoffs. 

But, once started, disagreements like this 
develop their own dynamics. 

Thus, predictably, the runway site attract¬ 
ed environmental protesters, many of them 
good law-abiding burghers from surround¬ 
ing villages, who, as the judicial process 
moved against them, turned to civil disobe¬ 
dience. That is, they erected a town of 
squatter huts, some of them marvels of ar¬ 
chitectural ingenuity, in the disputed woods. 

But such dynamics are two-tided, espe¬ 
cially in West Germany, where the efficacy 
of government is usually measured by its 
grim detennmatioa to “govern,” come what 
may. 

Thus last week, notwithstanding its own 
growing doubts about (he economic need 
for a new runway, Hesse’s left-liberal gov¬ 
ernment coalition of Social Democrats and 
Free Democrats moved to enforce the man¬ 
date it won in court Premier Hedger Bomer 
sanctioned police action against the 
squatters. 

The cops moved in Eke an invading army 
and proved to bo considerably less rani than. 
the dssobeyers. To complicate matters, the 
executive action was undertaken at a time 
when runway opponents were still collecting 


the 200.000 signatures needed to Initiate a 
statewide referendum on the matter. 

. Angered by thoroughness of fee police 
and by what they considered the bread ola 

promise to wait until the referendum peti¬ 
tions were filed, protesters tuned Frankfurt 
into a battlefield for three days running. - 
Now, what does aS this have to do wife 
the Christian Democrats' convention tn 
Hamburg? 

Well the troubles m Frankfurt, bang 
symptomatic of a more general mood fe 
West.Germany, also, point tothe impotence 
and bewilderment of the po&nd&os in deal¬ 
ing with it — a malady afffofiug Social, 
Free and Christian Democrats alike.. 

But in Hamburg fee Christian Democrats 
took an initial step,tibeit hetitatu, toward* 
cure, Instead of .bolding a rtHitine tribal 
meeting of theparty faithful with the usual 
kind <rf political fertility rite, they xovitol 
500 young jpeopfc as guests, yielding the 
convention floor to them and fear views on 
subjects ranging from ecology lb NATO, 
from education to the economy. • 

This “experimental dialogue wife youth” 
may not have been quite as “historic” as fee 




party leader, Helmut Kohl, .subsequently 
baUyhooed —■ and one could hear fee coo. 
vention delegates sigh with relief when they 
wav able to return to politics as usual; 
but it was certainly unique. 

.That it was the oansemtire-Christian 
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.That it was the conservative- Christian .. 
Democratic Party feat took the unprece¬ 
dented step has its reasons. One is feat, as 
the opposition party, it can afford to take ‘ - 
more political risks. Another is feat it tragi, 
tionally has been regarded as the party least A 
popular among West Germany's young. 

But the challenge to which the Christian 
Democrats finally tqed to rise last week is ' 
one that aU fee parties have been ignoring. 

In the process they have been driving fee ii)J> 
disen chanted young — and. the DO-kjngtx- 
so-young — to a new force on the political 
spectrum, the environment-oriented Greens 
and the Alternative List movement, which 
play a key role not merely in the peace >' 
movement but in all matters of social pro¬ 
test currently unsettling West Gennany. 

The Greens already hold the balance -of 
power in West Berlin, where they outpaced .. 
the Free Democrats last May, and they may 
win more than 5 percent of the vote, thus 
tipping the parliamentary scales, tn fee - ^ 
Hesse and Hamburg state elections next ’-. 
year. 


.»■< !' 




Potential Strength 


fsnl 


Whether they can do as well nationwide . r 
in 1984 is a different question. But what the .. 
Christian Democrats aid last week was ex- 1 - 
press recognition of the immense potential ^ - 
in the votes of the disHhisioned, which could 
well be the lay to who next rules West Ger¬ 
many. 

Somewhat belatedly, fee Hesse state gov- !."• 
eminent did the same. Over the weekend, . 
Interior Minister Ekkehard Gries offered : ' 
the runway protesters a moratorium on fur- ; . 
feer t ree -c u tting —- until the courts decide '. 
whether a referendum on tire matter is con- ~ 
stltutional 

0/980. /mwronforw/ Herald Tribune. - -■ 


Will Reagan Lead a Retreat From the Open- Skies Policy? 


W ASHINGTON — Through¬ 
out its history the Republi- 


By Alfred E- Kahn 


can Party has been possessed, ei¬ 
ther simultaneously or altemating- 
ly, by at least two souls — those of 
an authentic 18th-century liberal 
and of a 19 th- and 20th-century 
protectionist. While the rhetoric erf 
the Reagan a dministr ation is the 
rhetoric of fee free-nuuket Jekyll, 
all too many of its actions in re¬ 
cent months have been the actions 
of tbe protectionist Hyde. Witness, 
for example, the policies or policy 
declarations with respect to im¬ 
ports of Japanese cars, fee multi¬ 
national fiber agreement, price 
supports for sugar, peanuts and to¬ 
bacco, and the re-regulation of 
trucking. 

Now we may be witnessing an¬ 
other such retreat from principle: 
On Sept 11, fee Civil Aeronautics 
Board, acceding to a request of the 
president postponed for four 
months its order withdrawing anti¬ 
trust immunity from UJS. carriers 
for participating wife foreign air¬ 
lines in fee collective setting of 
fares over the North Atlantia 

We cannot unilaterally transfer 
into the international arena our 
new domestic aviation policy of 
deregulation and open competi¬ 
tion: international airlines markets 
are controlled in large part by bi¬ 
lateral agreements negotiated be¬ 
tween governments, and all too 
matty foreign governments insist 
on limiting entry, regula ting capac¬ 
ity and fixing prices. 


Trading Favors 

The policy we adopted under 
President Cuter was one of trad¬ 
ing liberalizations for liberaliza¬ 
tions — offering foreign carriers 
finer access to fee American mar¬ 
ket in exchange for agreement by 
their governments to admit com¬ 
peting American airlines into their 
cities, to accept our increasingly 
liberal charter rules (no longer 
need all passengers on a charter 
flight have the same blood type), 
to eschew limits cm the number of 
flights and to refrain from disal¬ 
lowing competitive fares. 

Most governments, however, 
continue to permit or require their 
carriers to participate in Interna¬ 
tional Air Transport Association 
(IATA) fare-setting conferences. 
IATA is essentially a cartel, con¬ 
sisting of most international air¬ 
lines and providing a mechanism 
for them to meet and agree on 
fares and levels and conditions of 
service. The results are what one 


would expect of any cartel —high¬ 
er prices and reduced service levels 
(including fee S3 charge toe head¬ 
sets' that .fee - fligh t attendants at¬ 
tribute euphemistically to ‘inter¬ 
national regulations’ 7 ). 

Aside from attempting to nego¬ 
tiate more of fee liberal bilateral 
agre eme nts, the most pro-competi¬ 
tive policy we could adopt would 
be to prevent UK camera from 
participating In any IATA fare-set¬ 
ting conferences, simply by repeal¬ 
ing die antitrust exemption they 
now enjoy. The Civil Aeronautics 
Board moved in that direction last 
May so far as the North Atlantic 
routes were concerned; this is the 
action that has now been post¬ 
poned until next January. 

If, as tbe matter now stands, the 
board's order does indeed go into 
effect in January, this note of 
alarm may move to have Been pre¬ 
mature. Stifl, it is worth sounding, 
for two reasons. First, there are 
some officials in the Reagan ad¬ 
ministration who agree with tbe 
complaints of the xzugor interna¬ 
tional camera feat our Hbexal poli¬ 
cies have gone too far, that we 
gave away fee store at their ex¬ 
pense. (To be fair, there are other 
officials who do not agree at alL) 

Second, this postponement 
comes at a terribly unfortunate 
time. Officials of the European 
Economic Community are drafting 
regulations to bring aviation into 
closer compliance wife tbe pro- 
competitive articles of the Treaty 
of Roma For us to be giving fete 
impression that we are ready to 
pull bade from our previous free- 
trading policies plays into the 
hands of the opponents of these 
new EEC initiatives. 

It seems to me essential, there¬ 
fore, to confront the complaints of 
our incumbent carriers, and fee ac¬ 
companying demand that we go 
bade to fee days of goyernmentally 
negotiated and sanctioned cartel¬ 
ization. 

The opponents of increased 
competition on international 
routes claim UJS. camera have suf¬ 
fered a serious erosion in market 
shares as bilateral agreements have 
been liberalized. That is true. 
However, the decline during this 
recent period has been no mare 
rapid than in the years immediate¬ 
ly preceding. Our losses in market 
share have been more than ac¬ 
counted for by declines in the 


'share of traffic originating in the 
United States. Foreign travelers 
tend to choose foreign carriers, just 
as U.S. travelers tend to choose 
UJS. carriers. Moreover, and most 
striking, oar camera have consist¬ 
ently done better under the more 
liberal bilaterals than under re¬ 
strictive ones. 

The opponents contend, second, 
that tbe competition to which our 
liberal policy subjects them is un¬ 
fair because foreign governments 
subsidize fear airlines and dis¬ 
criminate against ours. But our in¬ 
ternational carriers have had some 
very profitable years, even in fee 
presence of these handicaps; snee 
the reduced profits of the last year 


or two can dearly be attributed to 
other unfavorable circumstances, 
there seems to be no reason to use 
tbe subsidies as a justification for 
abandoning our pro-competitive 
policies. 

Opponents point, finally, to the 
poor profitability of U.S. camera 
on international routes in 1980 
and 1981. In fact, their results have 
differed dramatically; the differ¬ 
ences seem to reflect very closety 
fee respective qualities of their 
managements. Moreover, , the in¬ 
dustry — whether competitive, 
monopolistic or regulated — was 
bound to suffer disappointing re¬ 
sults wfeen faced with dramatically 
elevated fud costs, high interest 


rates and recession- Except to Pan 
Am in 1981, the industry suffered 
heavier losses in real doBare back 
in 1974-75, when free entry and 
price competition were still dirty 
words. 

Our domestic experience in the 
past several years has amply dem¬ 
onstrated that competition in the 
airline industry functions well even , 
under adverse conditions and 
confers immense benefits on fee ■ 
traveling and shipping public. 


The Writer, a professor of econom¬ 
ics at ConieB university in Ithaca, 
N.Y.,was formerly chairman of the 
Civil Aeronautics Board and an eco¬ 
nomic adviser to President Carter. 
He wrote this article for The Wash¬ 
ington Post 
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Taking Human Rights Seriously 


W ASHINGTON — The 
nation intends to take 


By William Safire 


admin is- 

W nation intends to take the Inxman rights 
issue seriously. 

When the nomination of Ernest Lefever to the 
human rights post in the State Department was with¬ 
drawn (many believed his concern was limited to vio¬ 
lations by Communist nations), the Reagan men took 
their time before sending a new name up to Con¬ 
gress. Leo Cbeme, Leonard Garment and the colum¬ 
nist Michael Novak were approached; each dedinad, 
but r e c ommend ed “somebody like Elliott Abrams.” 

Abrams, 33, is assistant secretary of state for Unit¬ 
ed Nations matters. His neo-conservative credentials 
indude being the stepson-in-law of Commentary 
magazine’s editor, Norman Podhoretz, and a former 
aide to Sen. Daniel P. Moymhan. Abrams’ nomina¬ 
tion last week to the sensitive human rights post sig¬ 
nals Reagan’s desire to live op to his 1976 campaign 
commitments. 

Underscoring the significance of the nomination is 
the policy expressed in an “eyes-ont/” memorandum, 
da t e d Oct 27, to Secretary Alexander Haig from 
Deputy Secretary William Clark and Undersecretary 
for Management Richard Kennedy recommending 
the Abrams appointment. 


p lacin g a bad regime wife a worse (me, or a corrupt 
dictator wife a zealous Communist Politburo.” 

That is a necessary straddle, but activists will bail 
thispassage: M A human rights policy means trouble, 
for it means hard dunces which may adversely affect 
certain bilateral relations. At tbe very least, we w31 
have to speak honestly about out mends' toman 
rights violations and justify any decision wherein 
other considerations (economic, militar y, eta) arc do- 
tenninative. There is no escaping this without de¬ 
stroying the credibility of our policy, foe otherwise 
we would be simply coddling friends and criticistiE 
foes.” . _J- 




Kl 


Interned Concession 


Fundamental Distinction* 


•Letters 


’’Human rights is at the core of car foreign poli¬ 
cy,” states tbe Oark-Kennedy memo. “We wul never 
maintain wide public s upp ort for our foreign policy 
unless we can relate it to American ideals and to fee 
defense erf freedom.” 

“Tbe fundamental distinction” between America 
and fee Soviet bloc is a sharp difference in altitudes 
toward freedom, says the memo: “Our ability to re¬ 
sist the Soviets around the world depends in part on 
our ability to draw this distinction and to persuade 
others of u.” Tbe writers recognize that one cause of 
fee wave of neutralism abroad is the notion of rela¬ 
tivism: “Why arm, and why fight, if the two super¬ 
powers are morally equal? Our human rights policy 


Creation and Science 


I am a systems analyst designing 
and writing software for scientific 
applications. I also believe in cre¬ 
ation, and would like to ask Flora 
Lewis (IHT, Oct. 20) why such a 
belief is unscientific or associated 
wife a desire to stop learning. Tbe 


you do not agree with me.” Since 
when has this been acceptable? 

WAYNE NfeLACK. 


powers are morally equal? Our human rights policy 
must be at the center erf our response.” 

Fine words, but to achieve credibility Washington 
will have to knock its friends occasionally. Here is 
how the new policy handles that: “If a nation, friend¬ 
ly or not, abridges freedom, we should acknowledge 
il stating feat we regret and oppose it. 
However ... human rights fare] not advanced by re- 


In dealing with the Russians, Abrams a p pe a rs to 
have extracted an internal concession to ensure that 
his will not be a cosmetic role: “This ad ministr ation 
might possibly seek the repeal of the Jackson-Vaipk 
Am e nd ment, which links trade concessions to .Com¬ 
munist nations to their willingness to allow dbafe M 
to emigrate. “Abrams hag maria dear," reads 'fee 
memo, “that he could only support sudhan effort on 
tbe context of fee sort of agreement reached between 
Jackson and Kissinger in 1975. To seek repeal with¬ 
out such an agreement would, in Ins view, make a 
mockery of our human rightsf policy ... ” • 

The memo contains a wistful paragraph suggesting 
feat “we should move away from ‘ human rights ’ aja 
term, and begin to speak of ‘individual rights,’ “pohti- 
cal rights’ and ‘dvU liberties.’" Presumably to* is 
because “human" rights have been mis taken by some, 
to mean an entitlement not to starve. Still the name- 
changing notion is wrongheaded: “human” tightsire 
rooted m Locke's “natural rights,? put in French 
phrase as “the rights of man" and changed by 
nor Roosevelt at fee United Nations 
rights” to include women. ~ ~ ' 

In the Reagan espousal of that polity, feu gbOd 
gitys have won. Hats off to the beleaguered secrtfity 
of state; let us hope be does not find fee pritfec 
perusal of his interoffice mat] too great an ?uaoy- 
sne®- We should be prepared to wane th roug h tehOO . 
of soporific eyes-omy of teetb-onlv man** ib'fin4i 
one line tike 


tr 



of soporific eyes-omy or teetb-only memos ib'fint 
One line like “A human rightspolicy mwnw trouble.'' 
Unless it means trouble, a human rights policy mess 
nothing. • _ .. , 

*1981. nrNe* 7<rk Tina. 



Assessing Sadat 




creation theory, like fee theory of 
evolution, explains the-origins of 


the universe and of life. It is not a 
simplistic escape from difficult sci¬ 
entific questions, but a compre¬ 
hensive explanation of fee observ¬ 
able data. 

The consistency of creation wife 
fee fossil record, geology, and 
other earth science data has been 
documented and demonstrated 
many times. 

To suggest that creationism is 
anti-science is wrong. It is saying, 
“You are not a scientist because 


I was surprised to read Henry F. 
Jackson’s “poison-pen article on 
“Sadat and Egypt” (IHT, Oct 15). 

How does Prof. Jackson know 
feat only “fee army and fee upper 
middle class ... underpinned Sa¬ 
dat's authority”? What I was im¬ 
pressed wife on my trips to Egypt 
was feat under Sadat's regime 
most villages gpt water supplies 
and electricity. Tbe peasants of 
Egypt were said to be happy with 
peace and Sadat, and, in fact, oily 
in cities were there signs of extrem¬ 
ist activities. 

JOHN BELMONT. 

London. 
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Let Severely Deformed Babies Die. 
Poll of British Pediatricians Says 

The Associated Pms 

LONDON — Seventy percent of-British pediatricians who an¬ 
swered a television questionnaire believe severely handicapped ba¬ 
bies rejected by parents should be allowed to die, acco rding to a 
television documentary being screened Mondav by the British 
Broadcasting Coip. 

Two public opinion polls, one before the recent trial of a pedia¬ 
trician. Dr. Leonard Arthur. 55, who allowed a 3-dfly-dld Down's 
Syndrome (mongolism) baby to die, and one during the trial 
showed an increase in the number of people who also believe such 
babies should be allowed to die by withholding medical treatment 
Dr. Arthur was acquitted last week of attempted murder. 

A Market Opinion and Research Institute poll during the 18- 
day trial last month and published in the Sunday Telegraph 
showed 59 percent of those questioned thought handicapped ba¬ 
bies rejected by parents should be allowed to die. 

A MORI poll for the BBC’s “Panorama” program before the 
trial showed 46 percent of those questioned thought everything 
should be done to save a child's file, no matter how severe its 
handicaps. 

In answer to another question which included no reference to 
the parents’ view, 60 percent of those questioned in the second 
MORI poll said the decision to let a baby live or die should 
depend on the severity of its handicap. 

The BBCs Panaroma program sent a questionnaire to Britain’s 
1.500 pediatricians. Of the 280 doctors who answered, 70 percent 
»aid they thought a spina bifida (spinal column defect) baby re¬ 
jected by its parents was better off dead, the program, previewed 
for the press, reported. 

Fifty-seven percent of the doctors said they would not recom¬ 
mend life-saving surgery for a Down's Syndrome baby rejected by 
its parents. 


Former CIA Agent Describes 
Favors to American Officials 


By Jeff Goth 

Sew York Times Service 

WASHINGTON — Frank E. 
Terpil, a fugitive former agent for 
the CIA. has described favors and 
payoffs involving a State Depart¬ 
ment employee and certain mili¬ 
tary and intelligence officials in a 
television interview. 

Mr. Terpil said he and Edwin P. 
Wilson, another former CIA agent 
wanted on charges of illegally snip¬ 
ping explosives and training terror¬ 
ists for Libya, “look care of” U.S. 
military officers in Iran in the days 
of the shah in return for valuable 
inside information on Iranian de¬ 
fense procurement practices. 

In an interview last week in 
Beirut, which was shown Sunday 
on the CBS program “60 Min¬ 
utes**. Mr. Terpil also said he was 
aware of active-duty CIA offi cials 
who privately sell inside classified 
information to foreign countries 
via commercial companies. 

He provided no details or evi¬ 
dence to substantiate bis charges, 
which, if true, would involve viola¬ 
tions of U.S. statutes. 

Mr. Terpil who fled the United 
States last year, also acknowledged 
■ he could provide “favors” for high 
officials of the U.S. passport off¬ 
ice. The CBS report noted that 
U.S. authorities are investigating a 
State Department official to whom 
Mr. Terpil loaned about S40.000, 
and U.S. law enforcement authori¬ 
ties hare confirmed the existence 
of the investigation. _ , , 

It has previously been reported 


that U.S. authorities are also inves¬ 
tigating the relationship between 
Mr. Wilson and certain militar y 
and intelligence officials, »winding 
an allegation, of bribery involving a 
company controlled by Mr. Wil¬ 
son. . .. 

Mr. Terpil was convicted in ab¬ 
sentia in New York last year of 
conspiring to sell machine guns, 
ammunition and lethal poisons. 

His co-defendant in that case, 
Gary Korkola, an arms me rchan t, 
also lives in Beirut and appeared 
on the same TV program.. 

U.S. authorities have focused 
their attention on Mr. WOsorn who 
is a fugitive in Libya. Mr. Wilson 
and Mr. TerpQ went separate ways 
in about 1977, according to former 
associates of both men. 

Mr. Terpil, who was riisrhaTgpri 
e CIA about 10 years ago 
and 


from the CIA about 10 years 
for misappropriation of funds 
another charges, described the 
tivation of former intelligence and 
military officials involved in the 
nether world of international arms 
selling and coven operations. 

In response to a question about 
how a CIA employee toms from 
working for his country “into be¬ 
coming a renegade spook for hire,” 
Mr. Terpil compared his switch to 
that of a TV cameraman who 
leaves his network and jumps “out 
on his own.” 

“A buck is a buck is a bock,” 
Mr. Terpi) said, adding that once a 
person is a spy, “that’s his only, 
that’s primarily his livelihood, 
that's what be knows.” 


mo- 


White House 
Backs Strong 
Rights Stand 

New York times Service 

WASHINGTON — An adminis¬ 
tration official Has said that Presi¬ 
dent Reagan has approved a Slate 
Department memorandum outlin¬ 
ing a strong human rights policy in 
foreign affairs. 

James T. Baker, the White 
House chief of staff, said Sunday 
that the memorandum, which calls 
for an evenhanded approach al¬ 
lowing criticism of friendly as well 
as adversary nations, did not con¬ 
stitute “any significant change in 
policy." 

Mr. Baker said on a television 
news program that the administra¬ 
tion had not reversed its policy of 
using what it described as “quiet 
diplomacy” instead of public rhe¬ 
toric in attempting to influence na¬ 
tions where human rights were 
seen to be violated. 

“The president's position is: We 
will speak out where it is necessary 
in order to emphasize his concern 
and commitment to human 
rights,” Mr. Baker said, “and 
where that’s not necessary, he will 
deal with it through the'quiet di¬ 
plomacy. approach be spoke of 
during the campaign and when he 
first came into office.” 

The State Department memo¬ 
randum of OcL 27 called for a 
strong human rights element in 
U.S. foreign policy as a counter to 
both domestic and foreign criti¬ 
cism of what appeared to many to 
be a Reagan administration reluc¬ 
tance to speak out on the issue 
when friendly nations were in¬ 
volved. 

It accompanied a recommenda¬ 
tion backing the appointment of 
Elliott Abrams to the post of as¬ 
sistant secretary of state for 
human rights and h umanitarian af¬ 
fairs. The appointment of Mr. 
Abrams was announced on Oct. 
30. 

In the memorandum approved 
Secretary of State Alexander 
- Haig Jr., the State Department 
argued that the United States can¬ 
not hope to offer a credible alter¬ 
native to either the Soviet Union 
and what it sees as the rising tide 
of. neut ralism imies* it a 
strong position on political free¬ 
dom and civil rights. 


Lovers in Park 
Are Arrested in 

Malaysian Raid 

*/ 

The Associated Press 

KUALA LUMPUR — Four¬ 
teen couples were arrested for 
committing khaheat, or close 
proximity, at a city park and 
will be charged in religious 
courts. Moslem religious affairs 
officials said Monday. 

They added that the 28 lov¬ 
ers. who have been released oa 
100 ringgits ($44.03) bail pend¬ 
ing appearance in Moslem 
court, were caught by religious 
officials who raided the park 
between late Saturday night 
and early Sunday morning. 

Malaysia is a Moslem coun¬ 
try and under Moslem laws 
here unmarried couples cannot 
commit kkwtwai 
Khahvat includes unmarried 
couples bolding hands, kissing 
and having sexual relations. 
Normally those found guilty 
are fined and release d . 
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Court Allows Sealed Ballots to Be Counted in New Jerse 
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Mrs- Whitmire 
Runoff Favorite 
In Houston Race 

New York Times Service 

HOUSTON — City Controller 
Kathryn J. Whitmire is the favorite 
to win a runoff election on Nov. 17 
against Jack Heard, the Harris 
County sheriff, and become may¬ 
or. Mrs. Whitmire. 35. led a field 
of 15 candidates with 36 percent of 
the vote and Sheriff Heard, 63, was 
second with 24.5 percent in the 
Nov. 3 election, which saw Mayor 
Jim McConn go down to defeat as 
a distant third. 

Blacks are considered the key to 
the runoff. On Nov. 3, Mrs. Whit¬ 
mire received 20.8 percent of the 
vote among low-income blacks, 
compared to 3.3 percent won by 
Sheriff Heard, a conservative. 

The campaign was essentially 
fought over who could best main- 
rain adequate public services as the 
city grows explosively. Mis. Whit¬ 
mire, a certified public accountant 
who ran an accounting firm with 
her husband before his death, 
stressed her management drills 
both in private business and as 
controller. 


2 in Red Brigades Cate Palestinians 


The Asso c ia t ed Press 

CAGLIARI, Sardinia — Two 
members of the Red Brigades who 
have turned state’s evidence in a 
trial of two other members cf the 
urban guerrilla group have said 
they received a shipment of sub¬ 
machine guns and hand grenades 
from Palestinian guerrillas in Italy, 
according to court records. . 

Carlo Bozzo and Gianluigj Cris- 
tiani said they met with several dis¬ 
sident members of the Palestine 
Liberation-Organization in Mestre. 
near Venice. Mr. Bozzo and Mr. 


Crisiiani took the weapons from 
Mestre to Genoa by train in suit¬ 
cases, the records say. 

Mr. Crisiiani told investigators 
that PLO leaders, including Yasser 
Arafat, were against furnishing 
htttik to the Red Brigades. 

“But there was a certain group 
of both low- and high-level offi¬ 
cials, military commanders, who 
were in favor of it,” be added. 
PLO leaders were unaware the 
arms shipments were being made, 
he said. 
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Untied Pros International 

TRENTON, NJ. — The New 
Jersey Supreme Court ruled Mon¬ 
day to allow the counting of emer¬ 
gency ballots in Essex County in 
determining, the outcome of New 
Jersey’s gubernatorial election last 
Tuesday. 

The court voted, 6-0. to uphold 
a lower court decision to count the 
ballots, which were sealed after 
voting machines in ibe county 
broke down. One justice did not 
vote. 

Although the court’s order was 
effective immediately, officials did 
not know when the count would 
begin. 

On Sunday, the unofficial count 
showed Thomas H. Kean, a Re¬ 
publican, leading bv only 1,947 
votes out of more than 228 mil¬ 
lion. On Monday, however, sourc¬ 
es said that revisions in tallies from 
Monmouth County gave several 
hundred additional votes to his 
Democratic challenger. Rep. 
James J. Florio. It was not imme¬ 
diately known how much the ad¬ 
justments would reduce Mr. 
Kean’s lead. 

Lawyers for Rep. Florio filed a 
legal brief late Saturday requesting 
that the Essex County ballots be 
unsealed and counted, while law¬ 
yers for Mr. Kean delivered papers 
Sunday to the seven justices argu¬ 
ing that the ballots should remain 
sealed because they were delivered 
late. 

Mr. Kean’s staff does not want 
the ballots included in the final tal¬ 
ly, which had been scheduled to be 
certified Monday. Rep. Florio won 
big in Essex County, which is Mr. 
Kean's home base but includes the 

Pogrom Recalled 
As We Germans 
Warn of Nazism 

The Associated Press 

BONN — Public figures warned 
of a resurgence of Nazism as West 
Germans on Monday marked the 
43d anniversary of “Crystal 
Night,” the violent outbreak of 
Nazi persecution of Jews. 

Memorial services were held at 
the Dachau anH Flossenbtiig con¬ 
centration camp sites. 

Wolfgang Mtschmck, parlia¬ 
mentary floor leader of the Free 
Democratic Party, said public 
tinion on extremist rightists has 
iged since early last year, when 
“four of five West Ge rmans were 
convinced that neo-Nazis are rela¬ 
tively harmless crazies.” Now, Mr. 
Mischnick said, 56 percent of West 
Germans believe “right-wing ex¬ 
tremist groups represent a danger 
for our democracy.” 

Heinz GalinskC chairman of the 
Berlin Jewish Community, called 
on the European Parliament to 
take “effective measures” against 
the increase of neo-Nazi terror at¬ 
tacks and other activities in Eu¬ 
rope. 


heavily Democratic city of New¬ 
ark. The News Election Service 
said that as many as 300 ballots 
could be involved.' 

Regardless of the outcome, the 
New Jersey secretary of state. 
Donald Lan. predicted that the 
closeness of the contest would lead 
to a recount. New Jersey has never 
conducted a statewide recount.' 
which must be made before Saiur- 

Kraigher visits Romania 

The Associated Press 

Bucharest —Yugoslav President- 
Sergei Kraigher arrived in Bucha¬ 
rest Monday for an "official and 
friendly” visit at the invitation of 
Romanian President and Commu¬ 
nist Party chief Nicolae Ceausescu 
Romania's news media did sot dis¬ 
close details of the visit, but regu¬ 
lar meetings between leaders of the 
neighboring countries are custom¬ 
ary. 


day and Tiled with Superior Court 
judges in disputed counties. 

In Washington, meanwhile, the 
Democratic National Committee 
was considering whether to ask for 
a Justice Department investigation 
into Republican patrols at state 
polls on Election Day. ■ 

The Republican groups dis¬ 
played posters at inner city polls 
which read: ‘'Warning. This area is 
being patrolled by the National 
BaJloL Security Task Force. It is a 
crime to. falsify a ballot or to 
. violate election laws." 

On Saturday the Democratic 
committee asked Prof. Drew Days 
of Yale Law School to determine if 
there were mounds for a U.S. in¬ 
vestigation. Mr. Days, who served 
as assistant attorney general for 
civil rights under President Jimmy 
Carter, said he expected to have an 
answer within a few days. 

A spokesman for Mr. Kean said 


:V 


he was not concerned by ihe :hrea; 
of the investigation heejuse -.hi/ 
task force hud cone not’.v.sv: 
wrong. The Republicans ci.iim the 
patrol was intended to ensure -ji 
hone si election. 

Rev. S. Howard W.vtison 
pastor of the Shiloh Bap: "• 
Church in Trenton, Mcnau;- ■*?> 
scheduled to open j Trenivti he«u- 
quarters for a drive culled "Risr.f 
to Note 1981.” which was scek:r«i 
affidavits from jnjorse Mievirg 
he was intimidated h\ the Republi¬ 
can effort. 

Philippine Flood Toll U 34 

Lmted F'tsr instmuemi 

MANILA — Rescuers retrieved 
the bodies of a family of four bur¬ 
ied in a landslide, bringing to U 
the number of flood-related deaths 
in Lucena. 60 mile* (9S kilometers* 
southeast of Mamin, reports said 
Mondav. 
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Historian Will Durant, 96, Dies Two Weeks After Wife 


By Richard West 

Angela Times Serna 

LOS ANGELES — Wffl Doran L 
'?« ™ Pulitzer Prize historian, 
uied _ Saturday at Ccd&nrSimri 
Medical Center, two days after his 
birthday. 


home in Hollywood Hills alter a 
long illness. 

Mr. Durant was best known for 


OBITUARIES 


Mr. Durant died without having 
been informed of the death of his 
wife and collaborator. Ariel 83, 
who died two weeks ago at their 


the 11-volume “Story of Civiliza¬ 
tion," written partly with his wile. 
The 10th book of that series, 
“Rousseau and Revolution,” won 
the Pulitizer Prize for literature in 
1968. 


Some critics said the Durants 
were popularizes of history, not 
serious scholars, but others said 
they had the remarkable gift of 
making past ages accessible to con¬ 
temporary readers. 


Paradoxical Views 
The views of Mr. Durant, a for¬ 


mer Catholic s eminarian, were of¬ 
ten paradoxical Mr. Durant said 
be lost his Catholic faith when a 


Try something 
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Old Fashioned^ 
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young man after reading Darwin’s 
"Origin of Species” ana “The De¬ 
scent of Man” and Marx's “Das 
Kapital” and "Communist Mani¬ 
festo” before taking bis bachelor 
of arts degree ai St. Peter's College 
in Jersey City, N J„ in 1907. 

He said later that “ ^Origin of 
Species' turned me inside out by 
showing man as a trousered ape 
cursed with loquacity” and that 
the “ ‘Communist Manifesto' set 
me on fire with socialist ardor.” 

Mr. Durant said he always real¬ 
ized. though, that Christ was the 
greatest figure in history and that 
mankind's search for God was pri¬ 
marily responsible for the much 
of civilization. 

“Communism — complete 
equality — is a Utopian dream 
that never will come true,” Mr. 
Durant said when he was a lectur¬ 
er in philosophy at the University 
of California, Los Angeles in 1935. 
“The win to power, greed, ambi¬ 
tion, and the love of family are 
human traits that cannot lie di¬ 
vorced from the human mind. Na¬ 
ture is not a Communist.” 

In 1957, Mr. Durant predicted 
the return of religion to Russia by 
the end of this century. It wifi 
come about through disillusion¬ 
ment in the present system, he 
said. Mr. Durant once attributed 
the upsurge of c rime in America in 
the last 20 years or so to'a decline 
in morals brought about by people 
turning away from religion. 

Taught at Faxer School 

Mr. Durant was bom in North 
Adams, Mass., in 1885 to parents 
of French-Canadian Catholic 
stock. After graduating from Sl 
P eter’s, he taught Latin, French, 
English and geometry at another 
Catholic institution. Scion Hall 
College, South Orange, NX, then 
entered the seminary at Seton Hall 
to study for the priesthood. 

He left the seminary in 1911 to 
become a teacher at the Ferrer 


Modem School an experimental 
libertarian institution-in New York 
City, where he met his future wife 
and collaborator, 13-year-old Ida 
Kaufman,'one of his pupils whom 
he took to caning And, after the 
spirit from Shakespeare’s "The 
Tempest,” because she was “as 
strong and brave as a boy, and as 
swift and mischievous as an elf.” 

“From the first moment there 
was something in Ariel that cap¬ 
tured my eyes and possessed my 
memory,” Mr. Durant recalled lat¬ 
er. “I was attracted by her high 
spirits. She knghed and sang with 
the innocence of a girl who had 
never known theology." • 

Two years later the scholarly 
Durant and the teen-age Jewish 
girl from Russia were married at 
New York. City Hall - 

To support his young wife, Mr. 
Durant served as director of the 
Labor Temple School in New 
York City and. in 1917, as an In¬ 
structor in philosophy at Colum¬ 
bia University. He also tod; bis 

doctorate in philosophy at Colum¬ 
bia in 1917. 

They had one great ambition in 
those years: to have enough money 
to devote their lives to historical 
scholarship. They realized this 
wish in 1926, when Mr. Durant 
published his "The Story of Philos¬ 
ophy," which became a best seller. 



Will Durant 

... in a 1973photograph 


Wife's Research 

The Durants collaborated on 
eight books, including the last five 
volumes of "The Story of Civiliza¬ 
tion”. Mr. Durant wrote 17 more 
books on his own, bnt his wife did 
a lot erf the research. 

The moved to Los Angeles in 
1943. In a. Spanish colonial-type 
house in the Hollywood Hills they 
completed volumes 3 through 11 
of the “Civilization^ series, along 
with “A Dual Biography," “The 
Lessons of History” aha “Interpre¬ 
tations of life.” 

In “The Lessons of History.” 
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Donor Nations Reluctant to Finance FAO\ 
Question Its Approach to World Hunger 
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By Ann Crittenden 

New York Tones Service 
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ROME — The Food and Agri¬ 
culture Organization, the oldest 
and largest of the four world hun¬ 
ger relief agencies based here, is 
facing the most serious challenge 
to its activities since-its founding 
in 1945. 


The major industrialized coun¬ 
tries, which contribute more than 
70 percent of the agency’s budget, 
are becoming increasingly skepti¬ 
cal about its approach to the prob¬ 
lem of world hun g er. And the 


United States, in particular, is 
more reluctant to finance FAO ac¬ 
tivities. 

The agency has several major 
functions: providing information 
on all aspects of the global food 
system, dispensing food relief and 
providing technical assistance in 
agriculture to developing nations. 
But disillusionment with the FAO 
has meant that some of its func¬ 
tions have begun to be taken over 
by other international food organ¬ 
izations. • - 


3 measures 


Deteriorated Relations 

“Relations between die Western 
donor countries and the FAO have 
deteriorated to such a point that 
die United Nations system's ca¬ 
pacity to deal with food issues is 


Mr. Saouma also defended the 
FAO’s growing budget by saying 
the proposed increase "is only 
about equal to the annual popula¬ 
tion increase in the deroloping 
countries." 

“We have a smaller budget” 
than the World Health Organiza¬ 
tion or Unesco, he added, “yet 
food is the most critical issue in 
the world." 

Despite Mr. Saouma’s argu¬ 
ments, the United States, the 
FAO’s largest donor, has decided 
to vote against any increase in the 
agency’s $279-nrriUion budget for 
the next two years when the ques¬ 
tion comes up for approval at the 
organization’s 21st bi ennial con¬ 
ference, which opened here Satur¬ 
day. The action is part of an 


threatened,” ■ said * Richard, across-the-board opposition to any 


to give businessmen 
more comfort. 



Gardner, the ambassador to Italy 
under the Carter administration. 

One major criticism is that the 
FAO has accepted some of the 
confrontational rhetoric of the 
Third World and allowed relations 
not just with donors but with other 
international food agencies to de¬ 
teriorate. 

The Western nations also chal¬ 
lenge the organization’s emphasis 
on providing an expensive “safety 
net” of food aid and food stock¬ 
piles in poor nations. This may 
guarantee that people do not go 
hungry, critics say, but the very ex¬ 
istence of such a guarantee also 
tends to perpetuate the inept agri¬ 
cultural policies that helped cause 
food shortages in the first place. 

And World Bank economists 
say, the FAO’s frequently pes¬ 
simistic assessments of the world 
food situation can, by encouraging 
large purchases of grain by poor 
countries, have a destructive im¬ 
pact 

“They have a Malthusian, crisis 
mentality that is defeatist, and it 
can cost poor countries dearly" 
said Graham Donaldson, an Aus¬ 
tralian who handles the World 
Bank's cooperative programs with 
the FAO. 

Errors of ComuBsskM 

To all this, people in the food 
organization reply that there is, af¬ 
ter all no perfect way to get food 
to the hungry — that the FAO’s 
errors, if indeed they are errors, 
are at least errors at commission, 
not omission. 

The agency’s director - general 
Edouard Saouma, said: ^Those 
who criticize us should remembo - 
that the FAO provides only 1 mil¬ 
lion tons of food aid ay ear, com¬ 
pared with 8 million tons provided 
■tnkueraHy. And if that aid dec¬ 
lines, it wQi not be replaced by 
other aid resources.” ■ 


real growth in the assessed budgets- 
of any part of the United Nations. 
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Part of the food organization's 
problems may stem from the per¬ 
sonality of bur. Saouma, 55, a Leb¬ 
anese Christian whose sometimes 
abrasive methods have alienated 
many officials of the other food 
agencies. 

Indeed, as many of the officials 
interviewed see it, some of the 
food organization's initiatives have 
as much to do with Mr. Saouma's 
desire to build and maintain sup¬ 
port for himself in the Third 
World as with the welfare of the 
developing countries themselves. 

Elected in 1976 under provisions 
calling for a one-time; six-year 
term, Mr. Saouma soon engineered 
a change in the roles to permit a 
second term. 

Although he is unopposed, his 
critics charge that the director gen¬ 
eral who is able to personally 
dispense more than 5140 million in 
emergency food aid and technical 
assistance every year, has doled 
out money in return for political 
support. Mr. Saouma’s backers 
call such charges ridiculous. But 
there is a widespread feeling that 
morale at the agency has deterio¬ 
rated. 

Among the more serious charges 
directed against the food organiza¬ 
tion is that it has failed to chal¬ 
lenge what are often clearly coun¬ 
terproductive agriculture policies 
of its .147 member nations. 

World Bank economists are also 
concerned about FAO. plans to 
help developing countries , build 
huge food stockpiles, which would 
add up to 18 peromt of annual 
world food consumption. 

“They want to .build . buffer 
stocks so large that in some coun¬ 
tries they would be bigger than the 
total amount of grain traded,” said 
Mr; Donaldson. “That means that 
the spiff will have to be purchased 
and imported, and then, because 
stores spoil and have to be replen¬ 
ished-.every year, the grain will 
have to be resold on the world 
markets. The major beneficiaries 
of these schemes will probably be 

Russian pigs.” 

Instead of these vast, expensive 
“food security” programs, the do¬ 
nor countries would like to see as¬ 
sistance linked to change in na¬ 
tional agricultural policies to en¬ 
courage greater food production. 

“Last year, the director general 
told the United Nations that, dm- 
mg the 1970s, 61 countries declin¬ 
ed in their per capita food produc¬ 
tion and 15 produced less food in 


absolute terms," said a diplomat in 
Rome. 

“Instead of suggesting more re¬ 
sources for the FAO, this says to 
us that we’re doing something 
wrong,” the diplomat added. 
“We’ve been too gun-shy of tying 
our aid to policy changes, like 
higher prices for farmers." 
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First Farm Deficit 

ROME JAP) — Mr. Saouma on 
Monday condemned spending on 
arms instead of food, and warned 
that Third World nations .this year 
are facing their first trade deficit in 
farm products. 


Tanzania’s Salm Trie- 
Hard to Defeat U S. 
Opposition on UN Job 




Mr. Durant emphasized that histo¬ 
riography can never be a science. 

When he addressed the Authors 
Club in Hollywood in May of last 
year, he asked: “Has it ever oc¬ 
curred to you that death is a bless¬ 
ing? Death makes life possible. If 
we all lived and lived, we'd be 
choking garb other for a breath erf 
air. Somebody has got to get out of 
the way to make place for a. new 
vitality." 


By Bernard D. Nossiter 

New York Times Service 

UNITED NATIONS. N.Y. — 
The United States has told him no 
eight times, but Salim A. Salim of 
Tanzania still hopes to persuade 
Washington that be is neither too 
radical nor too much the African 
nationalist to lead the United Na¬ 
tions. 

“Salim, the representative of 
Tanzania, of Africa, is not Salim 
the secretaiy-general" he said. “As 
secretary-general he must always 
represent a consensus, must build 
a consensus. He must win the con¬ 
fidence of conflicting parties.” 

• Mr. Salim, his nation's foreign 
minister at the age of 39, is a husky 
man who jogs in the heat of Dares 
the Tanzanian capital in a 
losing battle to hold-down his 
weight. He speaks in earnest tones, 
insisting that the test for secretary- 
general should be “a person’s in¬ 
tegrity and sense of fan* play,” not 
the public, political, views he has 
voiced in the past. . - 


Maj. Gen. Avraham Orfy 
TEL AVIV (AP) — Maj, Gen. 
Avr aham Orly, 51, the former ad¬ 
ministrative coordinator in Israeli- 
occupied territories and one of the 
first paratroopers in the Israeli 
Army, dial Sunday. 


Robert G. Choflar 
DAYTON, Ohio (UPI) — Rob¬ 
ert G. Choflar, 67, chairman of the 
Charles F. Kettering Foundation, 
died Saturday of cancer. 


8 Ballots 

The Security Coundl has gone 
through, eight ballots to choose a 
secxetary-genelbal. On three, Mr. 
Salim collected at least the mini- - 
mum nine votes, but the U.S. veto 
blocked him. Warrington has also 
voted against Him on the other 
five. He is still in the race, howev¬ 
er, because China, on all eight 
rounds, has just as firmly vetoed 
the incumbent, Kurt Waldheim. 

The United^ States declines to 
explain its position. But informal¬ 
ly, U.S. diplomats have indicated 
that the Reagan administration 
does not trust Mr. Salim. They 
doubt that he would act impartial¬ 
ly on issues involving South Africa 
or Israel they fear fie is too inde- 


or Israel they fear fie is too inde¬ 
pendent .and they regard him as a 
Third-World radical in contrast to 
the conservative and Western Mr. 
Waldheim of Austria. 

“There would be no reason for 


“However, he said; “If 1 was sec-? 
retaiy-general 1 would not make i 
myself the foe of any member] 
stitc. I am the secretary-general of ■ 
all 156 states. That is borne oat by | 
my record.” 

The question is particularly' 
acute since South Africa resists a • 
plan to gram independence to] 
South-West Africa, or Namibia. I 
asserting that, ejections there 1 
would be supervised by a “biased" \ 
United Nations that would pro-' 

-vide peacekeepers in a demfliiar- ] 
izedzonc. ; 

In his speeches at the United * 
Nations, Mr. Salhn has frequently • 
spoken of his “brothers” w the] 
“gallant” band ot guerrilla fighters • 
resisting South African rule in | 
Namibia. But his remarks have i 
been more restrained than those of ’ 
officials of other African states. He ] 
has. on occasion, even referred to; 
the Pretoria government without j 
employing the automatic epithet. 1 
“racist regime." { 

He recalled that as president of, 
the Security Council in 1976. he* 
met with R. F. Botha, South Afri- J 
ca’s representative, now the for-i 
eign minister. Despite, the absence J 
of Tanzanian relations-with South i 
A frica, Mrl Salim said, he was a' 
UN officer and ignored his gov-] 
eroment’s position. i 

Tanzania, like other African na-* 
tions, broke relations with Israel] 
after the 1967 Middle' East war.' 
and Mr. Salim has delivered doz-J 
ens of addresses deploring Israeli* 
actions and upholding Palestinian] 
rights. However, his speeches fre-1 
quently underline the right of Isra- 1 
d to exist as well as- the right of} 
Palestinian Arabs to a state ofi 
their own. { 

Mr. Salim was ambassador toi 
Egypt at the age of 22. Ten years' 
later he earned a master’s degree] 
from Columbia University .while* 
leading Tanzania's delegation. J 




South Africa to doubt my integri¬ 
ty," Mr. SaBm said, but “I can’t be 
impartial on apartheid. Who ean 

Spanish Prisoners End 
Hunger Strike Protest 


Israel Poll Finds 
44% Back Pullout 


Reuters 

MADRID — All but about a 
dozen of the 2,000 prisoners in 
Barcelona's Modelo prison have 
ended a weeklong hunger strike 
that was called in protest against 
what they said was the govern¬ 
ment’s failure to fulfill promises of 
prison reform, a prison official 
said. 

The inmates did not explain why 
they ended their action Sunday. A 
hunger strike In September by 
more than a third of wain’s prison 
population was ended on an un¬ 
derstanding that the government 
was acting with urgency on their 
demands, Justice Ministry officials 
said at the time. 


Reutrn i 

- TEL AVIV — Isradixare almost] 
equally divided as to whether the > 
final withdrawal of their troops' 
from the Sinai should be delayed: 
because of the assassination of So-* 
dal according-to an opinion poll; 
published Monday. ■ 

The pott, carried out by the Pub-• 
lie Opinion Research Institute for, 
the -independent newspaper 
Ha’aretz, showed that 43.3 percent 
favored a delay in the withdrawal 
while 442 percent wanted it com¬ 
pleted by the end of neon April as 
provided for in the Camp David 
peace agreements with Egypt. 

The pofl, conducted late last 
month,. also said that- 52 perceaf 
bdieved President Hosni Mubarak 
of Egypt would continue the Camp. 
David peace process with Israel 
while 21 percent thought he would 
not 
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EXECtMVE OPPORTUft 1H£S 


MllUFORE is looking for a 

CHEMICAL ENGINEER 


Candidates should be graduate ’ engineers with minimum 
2 years experience on water purification processes and speak 
English and German fluently. A working knowledge of French is 
desirable but nat essential. 

' The position with our -water division is to provide technical 
assistance to the sales and service force throughout Western 
Europe for our range of water systems. 

Responsibilities will also include participation in 
_—New product design 

-Training programs 

— New market development. 

The fob is based in the Paris area for approximately one year 
and Will then probably be transferred to our Molsheim facility m 
Alsace (20 km from Strasbourg). 

If you are interested in joining us, have the above qualifications 
and are available for frequent but short travels throughout 
Europe, please send your resume in English including photo¬ 
graph (please also indicate telephone number) to 


miLUPORE 


Jacques Moulin, 
MILUPORE, 

43, Avenue de 1’Eurepe, 
78140 Velixy-VillacoubkTy, France, 


U a'dies premiers .Groupes Fran^ais, implaute dans de no mb r cox 
pays, recherche pour un de ses secteuzs cn plein devcloppcxneut 

LE DOMAINE PETROLIER 


UN INGENIEUR 
TECHNICO-COMMERCIAL 
de haut niveau 


Con na i v a n t leg milieux petro tiers, pari ant couramment I’anglais, 
ay ant. unc soiide experience eiectromecamque pratique et 
faisant preuve d’un exceptionnel dynamisme commercial, 
poilr.la diffusion d’un produit nouveau tres sophistique aupres 
dc toutes les Co mpagniesd’exploitation pitroliere. 


Dans les 5 a 10 ans, s’fl rcussit, un role important de Direction 
pourrait Ini etre confie. 


Envoyer C.V. ct pretentions-sous No 14226, 
CONTESSE PUBLICITE, 20, avenue de 1’Opera, * 
75040 PARIS CEDEX Ol qui txansmettrai 
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ARTS/LEISURE 


Taxes and Art in France The Tramformation of lisa Into Queen Noor 


•.»» * 


By Souren Melildan 

Intern at io nal Remit! Tribune 

P ARIS The French gpvemraent has finally 

gone bade on its initial intention to treat artis¬ 
tic possessions as just another part of its citizens’ 
private fortune. Works ol art will therefore not be 
subjected to the' wealth tax voted by the French 
National Assembly. 

But the wealth tax has not been suppressed alto¬ 
gether. It im been subtly but effectively reintro¬ 
duced through an amendment initiated by Michel 
Debre. a member of the opposition, whereby any 
work of art sold abroad after obtaining the official 
export license requested for any such sale, shall be 
subject u> the wealth tax. 

To appreciate the impact of this provision, it 

must be realized that the value of art in the French 

market bears no rdattooshfo to its international 
value. The Picasso seff-pottnat of 1901 owned by a 
French businesswoman that was sold in New York 
for $5.83 million after having been given a presale 
estimate of “$2 million plus 7 by Sotheby’s experts 
would have been given a maximum $400,000- 
$500,000 value on the French market — there just 
aren't buyers in France prepared to pay more. 
Overall, the government's llth-hour reconsi- 

- NEWS ANALYSIS 

deration of its original plan was requested by Pres¬ 
ident Francois Mitterrand and the reason officially 


deration or its original plan was requested by Pres¬ 
ident Francois Mitterrand and the reason omciaUy 
given was the presidents concern that artistic cre¬ 
ation should be encouraged and that buyers should 
not be deterred from acquiring contemporary art. 
The reasoning seems to be that fabulous master¬ 
pieces bought now for a few thousand francs might 
come to be worth millions, and, as such, be taxable 
in the foreseeable future. 

Unstated but more plausible are other reasons. 
First and foremost was the belated realization that 
by being forced underground, the market would 
pose serious threats to the national heritage — le 
patrimoine anistique — with important works of 
art slipping quietly across the border. 

A second, equally compelling, cause is the tech¬ 
nical difficulty of assessing the commercial value 
of works of art At any auction, prices actually 
fetched are frequently above or bdow presale esti¬ 
mates by 50 percent or more. There just would not 
be enough experts in the country to cope with the 
thousands of litigations that would inoniably have 
arisen. 

Yet another consideration seems to have been 
the unfairness of penalizing those who have Inher¬ 
ited important works of art but have no cash. Thai 
is generally the case with deceased artists’ widows 
and children, or scions of impoverished families. 

The last consideration, ironically, is the only one - 
that can be said to have been rally met by the 
government's turnabout For oontraiy to what has . 
been widely suggested, (he French art market is 
not back to square one. 

First (here is the Debre amendment 

To this must be added the fact that in recent 
months, French authorities have, by all accounts, 
developed a tendency to deny export licenses to 
even loose works of an that are of no interest to 
French museums.. AH professionals complain 
about customs harassment unparalleled in the 
Western world. The curtain is bong palled down, 
rather than up, over the French market — in ap¬ 
parent disregard of EEC rules. 


Thus, at the top end of the market, there re¬ 
mains a serious possibility that art will go under¬ 
ground. For different reasons, this may also hap¬ 
pen at the lower end. 

The idea that an might be subjected to taxation 
had never occurred to most Frenchmen and the 
latest turmoil has frightened them. Modest collec¬ 
tors have been more scared than wealthy buyers, 
because they spend much more than they can af¬ 
ford on an anyway and, above all, because many 
of them own a few splendid pieces that are now 
worth immensely more than what they paid for 
them 10 or 20 wars ago. Small or not, many art 
buyers now make it dear that they intend to stay 
put in the future. 

The less said, the better. Henceforth, art of 
whatever value will be shrouded in secrecy, with all 
the damag ing consequences that this involves for 
museums — no loans, no donations, no more ac¬ 
cess w> pieces of documentary consequence. 

Hedge Against Inflation 

Secrecy aside, the major consequence of the lat¬ 
est measures is likely to be a tremendous boost to 
very expensive art buys — virtually the only hedge 
against inflation left that is now immune from tax¬ 
ation. It is difficult to guess the extent to which 
this may set off the shutting down of French bor¬ 
ders. It certainly will not be enough in the upper¬ 
most bracket, from the franc equivalent of 
$500,000 upward — local buyers do not have that 
money available for art. Any French resident who 
has gone on record, either through art publications 
or previous loans to exhibitions, as owning a work 
worth anywhere from $2 million to $5 mini on can 
consider his assets to have been reduced overnight 
by as much as two-thirds, unless he knows for sure 
they would be allowed out of France — : a remote 
contingency under present circumstances. 

It is in the lower bracket, from about $45,000 to 
$450,000, mid chiefly in the “easier” categories re¬ 
quiring no highly specialized corm oisseurship, that 
the boost is likely to be most apparent — Impres¬ 
sionist and modern masters, 18thrcmtury form tore 
erf a very fine order not exceeding $100,000 to 
$200,000. Highly important graphics and drawings 
wiB go through the roof — they can be neatly 
slipped into attache cases. 

An intimation of the new trend was given on 
Oct 21 at a Drouot sale conducted by the auc¬ 
tioneer Jean-Louis Picard with the assistance of 
the expert Denise Rousseau, when a Toulouse- 
Lautrec lithograph was bought for a world-record 
.259,000 francs by a Fren chman outbidding a Japa¬ 
nese dealer. 

NonfcomMe Assets 

Hus, of course, may not last long. Very shortly, 
the problem for auctioneers will not be whom to 
sell to but when: to get the goods from — owners 
will hang on to art possessions as nondurable as¬ 
sets, 

A downward trend might, on the contrary, affect 
highly specialized fields where people buy for plea¬ 
sure, not for investment 

In short, the havoc caused try rash talk and ill- 
informed improvisation in this complex, highly 
sensitive field has sot been undone, even if the 
worst has been spared. It would take a sophisticat¬ 
ed set of measures to do the job. The French gov¬ 
ernment, pressed by other urgent matters, is un¬ 
likely to give the problem another thought Too 
bad for lepatrimoine and the artistic life of France, 
where collectors play a vital, little-undcfrstood role 


Bernstein Completes His f Tristan 5 


By David Stevens 

Internatmnai Herald Tribune 

M UNICH -—A dress rehearsal 
under Leonard Bernstein is 
no dry run, but even tile exuberant 
conductor must have been taken 
aback by the amount of last-min¬ 
ute excitement injected into the fi¬ 
nal run-through of the third act (rf 

.— --“Wagner's “Tristan und Isolde” 

here on Friday. 

Mi I ? About 24 hours before the'pen* 
ormance — a dress rehearsal in 
———-“““lame, but before a paying public 
— it was learned that the Tristan, 
Peter Hofmann, had laryngitis and 
. was forbidden by doctors to sing if 
Ll,f V!ie expected to take part in the 
nore important performances, 
Sunday and tonight- In a regular 
jpera house this would be crisis 
- mough, but a few phone calls 
vould probably turn up a replace¬ 
ment so the show could go on. 

But this was the climax of, a 
jrojeci of a lifetime. Bernstein, 
vho has never conducted “Tris- 
an” in its entirety, had arranged 
vitii the Bavarian Radio and the 
’hilips recording firm to do the de¬ 
manding work one act at a time, to 
>e broadcast on television and ra¬ 
tio as well as recorded. This meant 
avish rehearsal time and wdl-resx- 
■d singers. But a different Tristan 
n Act 3 would send the recording 
i reject down the drain. 

• In the event it was. discovered 
hat the tenor Heribert Stembach, 
/ho had two lines to sing as Melot 
i Act 3, has sung Tristan in Ger- 
1V . tan opera houses, and after he 
/as tracked down .he rehearsed 
< rith Bernstein into the small hours 
■ * '' ■<f Friday morning. Sieinbach went 
■ • ~' n Friday, with a score at hand, 
^nd while his was not a perform- 
- - " nee for the ages, he acquitted 
imself heroically and earned a 
ouple of heroic Bernstein em- 
raccs at the end. 

Hofmann's vocal cords got their 
ceded rest, and the young tenor, 
’bo is singing his first Tristan, 
rent on last night and is reported 
eatly for tonight’s broadcast per- 

armonce. 

. :: If the Friday dress rehearsal is 
i\ ny indication, tonights perfonn- 
., nee should be a thrilling condu- 
, . ;. v ion to an ambitious project and 


Philips should have a "Tristan" re¬ 
cording to stand up to any in the 
catalog. Bernstein’s reading: was 
spadous, in the grand manna- of 
the great prewar Wagnerian con¬ 
ductors, and he built up the or¬ 
chestral dimaxes of Tristan's long 
mad scene with impressive care 
and characteristic fervor. Clearly 
his work with the Bavarian Radio 
Orchestra had borne rich fruit; the 
orchestra is one of Germany's very 
solid ensembles, but here they 
played in a truly exalted manner. 

The cast is as fine as could be 
assembled anywhere today. HQde- 
gard Behrens as Isolde sang her fi¬ 
nal scene radiantly, her soprano 
cutting through the orchestra with¬ 
out stridency. Berad WeikJ was a 
warmly moving Kuxvenal, Hans 
Sotin a King Mark of resonant no¬ 
bility, and Yvonne Minton con¬ 
vincing and passionate in Bran- 
gaene’s short appearance. The less¬ 
er roles were well taken, including 
the emergency appearance of Karl 


More London Pageantry 


Fwm Agency Dupctcha 

LONDON — After the royal 
wedding, British pageantry contin¬ 
ues with the annual Lord Mayor’s 
Procession through the City erf 
London this Saturday. 

The procession, which began in 
the 12th century as a formal cele¬ 
bration marking the inauguration 
of the new mayor, remains a trib¬ 
ute to both die City’s leading citi¬ 
zens — the Lord Mayra's position 
is now largely a ceremonial one — 
and to its diverse commerce. 

At H a.m. Saturday, an assem¬ 
bly of marching bagpipers, bright¬ 
ly dressed military hands and elab¬ 
orate floats — this year’s theme is 
“transport” — will leave London 
Wall, deep in the heart of the City, 
the financial district. 

The parade will pause to collect 

the mayor at Mansion House, bis 
official residence, then wind its 
way past St Paul's Cathedral and 
along Fleet Street to the Royal 
Courts of Justice in the Strand, 
where the mayor will be formally 
approved by die judges of the 
Quern’s Bench. After an hour’s 
break, the procession returns to 


Mansion House by way of the Em¬ 
bankment. 

For those who want to make a 
full day of it, this year’s festivities 
will revive the ancient tradition of 
an early-morning river procession. 


win set off from the Chelsea docks 
to escort the new mayor to his 
home in the Gty. 

The main parade, always a pop¬ 
ular event, is best viewed from the 
least-crowded spot along Cheap- 
side. Otherwise, arrive an hoar or 
an hour and a half »he*A of rinw at 
another point along the route. 
Bands will play throughout the 
day in Paternoster Square, behind 
St Paul’s, and the day’s medieval 
celebration will conclude with fire¬ 
works at 5 pjn. at Blackfriars 
Bridge. 
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By Carla Hall 

Wasiungton Pea Service 

W ASHINGTON —There is no 
more Lisa Halaby. says 
Queen Noor al-Hussein — light of 
Hussein and queen of all Jordan 
for ihe last 3% years. *Tm not re¬ 
ferred to now as I was several 
years ago,” she says, “but I fed 
Noor. Ira sure that has a lot to do 
with the way His Majesty has 
made it my name in feeling. Be¬ 
fore, he called ok Lisa ... In 
fact. Lisa is not another person, 
but I don’t respond as naturally to 
iL" 

The transition was quick, but 
not necessarily easy, from Prince¬ 
ton-trained planner and designer 
10 international celebrity in the 
Middle East. “AO of a sudden, I 
was a wife, a queen, a mother,” she 
says. “All of a sudden I was in¬ 
spected and analyzed. 1 had tre¬ 
mendous reso risibilities to the 
king." 

Support and Peace 

For him, she says, she must be a 
well spring of support and peace. 
And of herself: “I think he cares 
very much about my happiness. 
He has encouraged me from the 
start. He has given me an open 
ticket to go out there. He says in 
retrospect that there was never any 
time he felt that be sbould pull me 
back. He left me on my own. At 
tunes I wished he had advised me 
or guided me." 

She was 26 when she married 
King Hussein and converted to 
Islam. She graduated from Prince¬ 
ton in 1974, an architecture major, 
the daughter of Najeeb Halaby, 
former chief executive of Pan 
American World Airways. At the 
time she met Hussein, who had al¬ 
ready had three wives, she was 
working for Royal Jordanian Air¬ 
lines as director of facilities, plan¬ 
ning and design. She and her fa¬ 
ther had dinner with the king in 
February, 197S. When he pro¬ 
posed three months later, he gave 
her a thick gold ring with rows of 
tiny diamonds. 

As she sits in the Blair House 
reception room, on the last leg of a 
state visit to Washington, the ring 
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Queen Noor al-Hussein 


glistens on her right hand. Her 
hands are clasped, ner blond hair 
spills over her shoulders, her bine 
eyes are luminous. There is about 
ner an air of sophistication and 
control, and she speaks easily but 
carefully in a clipped, deep-throat¬ 
ed voice that has a hint of an Ara¬ 
bic accent. 

Sister m Texas 

She sees her parents infrequent¬ 
ly. Her 26-year-old sister, Alexa, 
who lives in Dallas and “loves chil¬ 
dren,” didn’t see her youngest 
nephew, Hashim, until lie was 4 
months old. “We’re separated by 
time and space,” she says. 
“They’re not close to an irmrn»diBti» 
awareness of what I do. They don’t 
see it. It’s impossible to describe ” 

She went back to Princeton last 
week to give a speech and talk to 
students. One asked what she does 
all day, provoking giggles. “This is 
a question that everyone wants to 


know," she says. “There is no typi¬ 
cal day in my life." 

But here is a start: Noor and 
Hussein have breakfast together 
almost every morning. On Fridays 
— their day of rest —they sleep in 
until 11 a.m. “We have one peace¬ 
ful beginning moment of Lhe day. 
It’s nice. It starts the day off ■well.*’ 
She pauses, and says almost wist¬ 
fully, “It’s one of the few moments 
we have together, and we can son 
of digest the morning together." 
Not totally undisturbed, though, 
since they are joined by their chil¬ 
dren :— 19-month-old Hamza and 
5-month old Hashim — and two 
other children from Hussein’s pre¬ 
vious marriages. Other children 
live; away from home, bnt during 
vacations there are sometimes 10 
children, from all the marriages, 
present. 

They have dinners together as 
wed, usually seated casually on 
cushions on the floor. “We might 


watch a video" she says. “I’m sure 
when my entourage comes they 
would love to watch more Ameri¬ 
can television." Sometimes friends 
wifi come over. Even when 
Hussein works until 11 pm. or 
midnight, they watch a film before 
retiring. “We love films like ‘Sing¬ 
ing in the Rain.’ and romantic 
comedies. There are some thin gs 
that Walter Marthau has made 
that are very entertaining. It's love¬ 
ly to watch something very funny 
at the end of a long hard day.” 

They live in Amman in a two- 
story house that Noor says is too 
small for their style and their chil¬ 
dren. They have a housekeeper and 
cook, and they sometimes enter¬ 
tain heads of state there. “We live 
very simply and informally," 

For Mai Only 

Heads of state are received 
downstairs in the silting rooms. 
When they bring their wives, Noor 
might have dinn er with them. But 
when they come alone to talk with 
Hussein, she eats elsewhere. “No, 
that would be all men and it would 
be a working dinner," she says. 
“Fra not a politician or a policy 
maker, though I do work for cer¬ 
tain policies in certain areas. As 
far as His Majesty discussing af¬ 
fairs of state with another head of 
state, it’s not an appropriate forum 
for me to be part of at 
all . . . That would be the same 
in this country. No, it’s not frus¬ 
trating and it's not 
unusual . . . the job and the posi¬ 
tion I'm trying to develop is one 
that is complementary to His Ma¬ 
jesty. It’s not either a substitute or 
the No. 2 man or woman." 

Still, several years ago, she “re¬ 
quested permission" to receive (he 
president of Iraq. “Because he was 
coming to my house, I felt I should 
receive him in the house with His 
Majesty — just for that purpose 
and nothing more . . . That's 
something that had never been 
done before. I wasn't trying to set 
a new precedent or malt* a dra¬ 
matic gesture. 1 just thought it 
would be nice on the human level 
if His Majesty thought it would be 
appropriate. And he did.” 


She denies any rumors of rifts in 
their marriage, particularly repons 
that Hussein and she had separate 
living quarters and that she was 
not allowed in his. “We laughed 
when we read h," she says with a 
low chuckle. “We don’t have space 
in the house for there to be sepa¬ 
rate quarters. His Majesty chor¬ 
tled. He laughed uproariously. He 
said, ‘Quarters? What quarters?*" 

Help for Women 

Noor paints an optimistic pic¬ 
ture for women in a pan of the 
world that has a reputation for 
subordinating women to men, 

“His Majesty has high respect 
for women. He approved the ap¬ 
pointment of a woman to the Cab¬ 
inet. And be supports new law's 
and regulations making it easier 
for women to work in the country. 
He has a lot of respect for the ca¬ 
pabilities of women ... He 
wants women to take part in the 
development of the country as nat¬ 
urally and smoothly as possible." 

A minute later, King Hussein 
opens the door and looks in on his 
wife. “How was your morning?" 
he asks her quietly. “See you up¬ 
stairs?" He departs after giving 
Noor a kiss on each cheek. “We 
always connect during the day like 
that, she says. “In the Iasi few 
days, it's been like ships passing in 
the night-" ‘ 

Sometimes Noor travels with 
Hussein, taking a secretary and a 
nanny and a nurse when the two 
young children are on the .trip. 
Two Jordanian security men also 
accompany her. “Some Arab coun¬ 
tries I would travel to, some not. 
Some Arab countries don't have a 
policy of receiving women — that 
is not their national custom. And 
that is why I might not attend a 
meeting with an Arab head of state 
— even a social function. It's their 
custom and we respect it-” 

She is asked whether that trou¬ 
bles her. “No, not at all" she says. 
“It's not worth it, really. It’s not 
putting me down. It's not putting 
women down. It’s their own na¬ 
tional custom -.. and we don't in¬ 
terfere in their affairs or their so¬ 
cial habits." 


Kreile, a chorus member, who 
filled in fra Stembach in Mdot’s 
few words. 

Bernstein also called on several 
orchestra members to take solo 
bows, in particular from the brass 
and woodwind sections, and there 
was a large bouquet of flowers, 
well earned, for the flawless Eng¬ 
lish horn soloist, Marie-Lise 
Schupbach. 

The performance in the Hercu- 
lessaal of the Munich Residenz 
was semi-staged for television pur¬ 
poses, with stylized, quari-medt- 
eval costumes fra the ringers, mini¬ 
mal movement, and a large paint¬ 
ed backdrop representing a ragged 
seacoasi, threatening gray skies 
and an expanse of water. 

Tonight’s performance is being 
carried direct by Bavarian televi¬ 
sion and radio, as wefl as by a half- 
dozen other West German televi¬ 
sion networks, and by the radio 
stations in Stuttgart and Bremen. 


The energy crisis has made the lowering 
of automobile fuel consumption a major 
objective. One of the first steps is to reduce an 
automobile’s weight That’s why Rhone-Poulenc 
has developed high performance materials 
lighter in weight but robust in performance. 

One of these materials, Technyl Polyamides, 
in currently employed by Renault Peugeot SA, 
and other automobile makers in radiators, gear 
box caps, and other parts of the automobile. 

Another Rhone-Poulenc composite used in 
jet engines, Kinel polyimides, is resistant to 
temperatures as high as 250 "C. Applications in 
automobiles include piston skirts, synchronizing 
rings, vacuum pump vanes. Kinel and Technyl 


are just two examples of Rhone-Poulenc’s 
research for an energy-conscious world. 

Chemical research in high performance 
polymers is only one of Rhone-Poulenc’s many 
activities. In more than 90 countries, Rhone- 
Poulenc is finding today the answers to tomor¬ 
row’s needs: not only in 
energy saving, but in medi- f 
cine, crop protection and [mm r, 
communication systems. 

Rhone-Pou lone. 

The creative chemical company 
worldwide. 


RHONE-POULENC 











Rhone-Poulenc helps make automobiles 



by making them lose weight. 


By developing lightweight high performance 'materials (polyamides and polyimides), 
Rhone-Poulenc helps \he automotive industry reduce ener.gv needs. 
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39b 2414 Cliesva X6 
39* 07 ChesPn 1X2 
33 19 CNW n 

78b 24b CltlMlw 
43b 18M CKIMI pf 
24* 17b ChlPneT 2 
13* 6 ChkFuM XO 
m 25b Ch risen 1JW 
15* 7 atnsm xo* 
28V* 17b Chroma 1.10 
108W 75 ciuro Pf 5 
I* 3b airvslr 
4b lb Chrvs wt 
•b 3b Chrys of 
37* 23'AChurCtl JU 
20b 34V. Clnflell 272 
17* 14 ClnOE 210 
31 2AM ClnG pf 4 
36b 29b ClnG Of +75 
6916 5414 ClnG Pf 9JO 
Mb 45 ChlG Of 7X4 
49* 55* ClnG pf 9X8 
TO 57 ClnG Pf9X2 
44* 23* CkiMII 31 
30* 18* CHIerp 1X4 
49b 3514 CIIISvC 1X0 
30* 20*atVlnv 1X0 
2 14 CltVl Wt 

47 32 CltYln Pf 2 

9* 4b Clablr sXOb 
38b 38 Clarke 2J0 
44M 3i avai 1x0 

16b ISbaovEI 208 
SAb 44ft ClvE I pf7X6 

v* 6b atvopk xo 

14b 9* Clara* X4 

15* 9. CluetJP J6 

11 5b Caacdim 
59b 25* Coastal XO 
S8b 30 Csll Pf 1X3 
to* 29* cocoa xa 
42 ^ 28* CldwBk 1 
24* 14H ColuN 1 32 
.13b. .6* Cateco 
29 15b Catann 1 

18* IZKColgPal 120 
35ft 2Bft-CalgP pIXSO 
■+8b- TWCollAIk 32 
- lAb-'JbCallnP s 
24* UftCalPon 1X0 
41b.27b CalGas 270 
45* UbColuPct XO 

109 KbCSO Pf 015-25 
108ft 92-C5D Pfnl5JS 
23b TAbCombln 1X0 
-54* 3H4Cn*En 1X0 
25 16 ' Comas a 32 

■ -9b >i76n.CmSw n .16 
X3* 14-.Co mdrl 
21-lt<tCmwE 280 

K b .12 n CwE pf 1.90 
U TfflCwE pf 2 
40 49-CwE Pf 238 
19ft 13« CwE Pf 237 
22b ISMCwE pf 2X7 
61 SI CwE pf 8X0 
15*- 12*ComES 1X8 
■734(30 CamES pf9X0 
62b 41* Comsat 230 

■■st wssss, & 

21W TMVCompSc 
49* 27te-Cptv« S 
-2a*-MVConAor At 
42 28*CenaMJ 220 
57ft 3914 ConnCn 1J76 
17* 13*CnONG 2X0 


14. 7 Ub 18b llb+ * 

4J 9 22 47 46* 46* 

73 3 24 }«i }«b lib-* 
U 7 93 15b IS* 15M 
33 8 76 11M W* 10*- ft 
12 6 23 8* . 8b 8b 

21 7 180 18 . J£f* 9lfc 
AS 7 490 53b 52* 53b+ * 
12 3 4 18* 18* 18*+ M 

6A 6 148 S»b 59 59 + * 

12 3 MM 33* 34M+ ft 

11 34 M* 1414 14*— * 

1.1 8 92 Mb 33* 23*— ft 
10. 41389 15b 14ft 15b + ft 
12 5 SO 17ft 17* 17*+ * 
12 6 SO Mb 14ft Mb+ M 
12 2300 23* 23b 23* 

12 2280 17b 1714 1714+ ft 

12 8 534 12b lib 12b+ b 
3J 9 382 45 44b 44b 

33 39* 39 39 — * 

14. 4 354 lift 11* 12*+ * 
79 8 202 Mb 10b 10*-b 
XI 9 376 34* 33* 34M+ * 
12 5 41 16* 16ft 16ft 

263 11* 10* 11*+1* 
M 6 111 7* 7 7M+ b 


A8 5 

50 

39% 

29* 

7J 

27 

n* 

lift 

24 7 

M2 

23* 

21* 

7X 9 


20* 

19* 

12 

as 

41 

40 

1211 

332 

7* 

7* 

1215 

747 

9* 

9* 


ia 

5 

4* 

17. 

a 

10 

9* 


7* - 
M4— ft 
-- 4b 
fb ID + ft 

12 40 13ft 13M lift 

U 41385 uSIM 57M 99M+3 

14. 1 53ft S3* 5314—14 

12 51 35b 3S 3514+ ft 

73 1 IS 8 7* 7*—* 

6X5045 58 57ft 58 + -ft 
7.4 1040 25* 25* 35b + ft 

13 7 27 29* 29 39 + b 

4X10 125 34* 36ft 36ft— ft 
7 104 25 24 24 —1 

49 76 61 59b 40 —I 

11 50 49 49ft— U 

II. 9 SB 10* 18b 18b— b. 
2220 55 Mb 1214 12ft + M 
4326 7 32ft 31* 2214+ U 
<3 13 X15 Bb 1* 8b— b 

SX 6 821 1H4 19 19b+ ft 

6X 2 75* 75* 75*—»* 
938 4M 4 4ft 
50 1* 1* 1* 

08 4* 4M 4*— ft 

21 a 145 V 26* 26* 

11 4 £5 27 26* 26*+ V4 

11 7 143 16 15* 15*+ ft 

1+ Z190 21 27 28 + ft 

12 ilDI 31* Ub 31*+ M 

14. Iioo 59* 59ft 59*+ * 
16. 220 47M 47ft 4714 

16. 2150 59 SI 59 +1 

14. 2140 99b 58M 59b 

2712 188 27* 

SX 8 4770 27 


26b V 


... _ . __ + b 

21112774 52* 51* 51*—1 
4X 7 516 23* 23 23* 

22 * * *-M4 

SX 2 35* 35* 35*— IP 
6x 8 59 7* 7ft 7ft— b 

7X 7 45 28* 28 28M+ ft 

5L5 6 33 31 33 32* + 1 

14. 61591 lift 14* 1Sft+ b 
12 z2B0 49 48 49 +1M 

7J 7 48 lb IM 8ft 

7X 6 713 lib II 11 — b 
5X 6 510 13ft lift 13ft— ft 
43 8 9 8* I*— ft 

1.134 800 37b Mb 37*— ft 
SX 4 37b 34* 34*—ft 
AX 9 287 35* 35ft 35*+ ft 
2444 5 41* 41M 4114 

2019 x2 23* 23* 23*— ft 
5 305 4* 6* 6*+ b 

4314 M 13* 23V. 23*+ ft 
7X 82393 15* 15ft 15*+ M 
12 1100 28ft 28b 28b 

49 7 130 10* 10V. 10*- ft 
7 94 II* 12ft 12b 

7X14 B13 19* 18* 19M+ * 

ax t 202 31 30* 30*+ * 

1X10 194 41 41* 42 

17. M091 91 91 + M 

16. x50 95b 95b 95b+ ft 

79 6 506 23 22b 22*+ * 

4X 9 365 37 36 36 —IM 

1.1 14 115 24* 23ft 24*+ * 
1X21 162 9 8* 8* 

16 S3S 42V. 41ft <2 +1 
12 770201121* 20* 21*+ * 


.3 w* 

110 53 


12b 12b + M 
12* 12b+ ft 
...HD +IM 
16 14* 14ft 14* 

10 19* 19b 19b + b 

(200 53b 53b 53b+lft 

15ft 14* 1514+ ft 

72 72 


15. 

16. 

16. 

14. 

U. 

12 

12 7 . . 

12 Z2077 


2210 387 54* 53* 54*+ ft 

1.122 95 35 34ft 34b+ b 

45 138 lift 11 11ft+ W 

10 108 14 13* 14 

251512 38* 27* 28*+ « 

M 


27* 16* Conroe X0 
32ft 71b Con Ed 296 
104 66* Con E pf 4 

35b 28ft ConE P14X5 
38* 3Z*ConE Pi 5 
33ft 22ft ConFdx 212 
45 23b CniFrl 1X2 

57 43 CnsNG 3J2 

104b 95 CnG pf109# 
19ft 15* CimaPw 236 
33 24ft CnPw PI2S0 
59* 46ft CnPw pff-52 
52 43ft CnPw pf7.45 
54* 44b CnPw Pf7J2 
54ft 44b CnPw pf7X8 
27 23ft CnPw BUM 
27b 22* CnPw PT285 
17* 14* CnPw PT250 
14 13M CnPw prZZl 

17* 14b CnPw ptlM 
U 6* ContAIr . . 

lb 5ft CanfCop X4 
31* 21bCntlCP 240 


A3 B 106 18b lift 10W- 
7X 5 92 29b 29* 29* 

34 6 3461 S3 51b 52b—2* 

12 5 6 16* 16* 16*+ M 

2414 17 2J* 23* 23*—b 
29 52237U33* 32ft 33U+1* 
5 3 3U1D6 103b 106 +2 

15. 1220 31b 31b 31b 

14. 15 35 34b 34*+ b 

13 6 ISt 29* Wb 29*-* 

17 4 67 40* 39* 43ft+ 1 
74 4 40 40* 47* 47b— * 
11. Z4360 96ft 97* 96*+1* 

14.51972 17 16* 17 + * 

12 1206 29 28b 29 + ft 

x5D 44bd46b 46b—b 
Z278 46b 46 46 +1 

Z3J90 47 46b 46b— W 

>20 46 46 46 —1 

I 25ft 25ft 25b 

7 24 23* 23*— ft 

21 ISb 15* 15*+ ft 

8 14ft M M14 
3 15* IS* 15*+ * 


. 102 7M 


BJT 6>.in 2^S 27b 27b 


+ ft 


HwTuwnv^bi I Yld. P/B 1» HttM LOW Qpdt. 


aroe 

'.£aae 


40b xmcmiGrp 2x0 
19ft MbCntGP of 2 
35 28* CrttGp pfASO 

42* 27ft Cent in 2 
19b 13* CaPITet 1X6 
42b 29% ctDara i 

38 SOWCnOt of+50 
30b 30 CWIwd 8190 

18* 3* COO It Un J37T 

62 49 Coder 1X4 

43ft 43ft Coopt pf250 
44* Z4*CoopLb 90 
21 11 CoaaT s 34 

47b SOftCappwd 1X0 
13b. 5* Cardaro st 
18* lift Corel□ I J8 
75ft 50 CaroG 232 
26 imCorrBJk IJ6 
34ft 25* Cow lea 1 
39b 24* CokSd 8 St 
■b 4ft Craig 
47b 32* Crane IXK> 
48b 28 CravRs 
11* AftCradUP JO 
30ft 20ft CrtdP PELTS 
37b MbCrlfon 

42 aoftCraacN 1x0 
3816 21% CTCfcN P1218 
18* llbCrmK » 56 
37 as* CrwnCk 
61 25 CrwZef 2X0 

66* S6bCr24l PMX3 
38b 22% CrumF 1X4 
22* IbCulbro J5t 
50% 25* Cornell 2 
9b 7 Currlnc 1.10 
50* 22ft CuflW I 

39 22b Cyclops 1.10 


7 J 5 460 34 
12 592 18 

14. 10 31* 

SX A1421 37ft 

ax Bxsos is* 

92045 40b 
14. zUO 33 

5.1 8 18 »b 

IX 9 870 4* 

25 » 184 50b 

ax is 

2711 115 30* 

28 3 348 14* 

22 7 7 43* 

AJ 7 18 7* 

29 9 23 13* 
2110 42 57* 

2712 33 20b 
IS 19 105 31b 

JIB 38 34* 
40 7* 

4X 7 24 36ft 

42 173 30b 
4X14 1X6 11% 
9J 6 29* 

6 S3 21* 
7X 4 687 22b 
9A 30 22% 

4.1 6 1 15* 

7 313 28b 

2519 465 27* 
12 72 39 

4.9 53624 34b 
1X13 W W* 
5X 3 114 37b 
14. 45 7* 

23 S 15 43 

4.1 4 27 ZTft 


17 

31% 

36% 

W* 


32 

Sb 


50b 

52 

29ft 

13* 

43% 

7% 

U 

S7b 

19* 

30% 

34b 

7b 

35* 

37ft 

11* 

39* 


31* 

21% 

IS* 

27* 

27b 

37b 

33b 

19b 

37 

7* 

42% 

27 


34 + b 
17*+ * 
31%+ b 
37 — b 
18b+ b 
40 +1ft 
32 -1 
23*— lu 
4b 

50b— b 
52 

29b— % 
14U+ » 
43%— b 
7% 

13 — * 
57ft + * 
20* + ft 
30%— M 
Ml 
7b— ft 
36ft + ft 
38b+lft 
11 % 

39* 

2BU 

31*— b 
27V.—% 
15*- ft 
20 + ft 
27b- % 
Mb— ft 
33b- Vs 
19*+ M 
37ft— b 
7*+ * 
42b + * 
27 


4* 2* DMG 

11b 9* DPF 

14*- 5* Damon 30 
23 12V> DanRIv 1.12 

33b 20V. Dana Cp 1X0 

26* 13* Daniel 8 .TO 
52b 39% DartK rOXO 
81 40b DataOn 

21 tfftOatTer 
47b 38% Dartpnl s 

14ft 11 Dovco 36 
42% 40 DoyiHd 220 
14% HbDaytPL 1X2 
54 44% DPL Pf 7X8 

77 OSU DPL PTI2X0 
51* 17% DnWtttr X0 
49% 22ft Deere 2 
12% 10b DeimP 1X2 
82% 47 DettaA 1X0 
19* 7ft Deltona 

30 33*DlxCh t 2 

25 15* DwiMfg IXO 

31% 17b Danny* XI 
18ft 11* Damply A8 

17 lift DeSoto 1.12 
12b 10 Dot Ed 1X8 
58ft 4oft Date P«sxa 
66b 55* DviE PT9X2 
53b 45 DttE Pf7X8 

32 43ft DetE pf7xs 
0b 14% DE Pf F 275 
0b 16b DE PfB 2J5 
93b 73* DE Pfi 12X0 
MM 13ft Dale PT22B 

33 34ft Daicter 1.10 
M 8* DIGJar X4 
22b M DlCk) pf X8 
24M imDKHa pf22S 
44 IB* DfalCp 1X0 
39* 24ft Olatnt 230 
39* 23% DlamS 1J6 
4BM 31ft Dlebd f 

113M soft Olettal 
13b 9% Dining nJO 
25% 13ft Dillon lXOb 
67b 43*DUnay 1 
4* 2ft Olvrsln 
15ft 10ft DrPepp Xfl 
36% 16% Date a 8 .16 
32* 20W Donald X4 
12b 7W DonkJ 30 
43 30* Dannly 1X8 

31 16b Dorsey 1 

32* 24ft Dover s X4 
39 23* DawCh 1X0 

55ft 27* DowJn 1X2 
31% 15* Drava S .96 
57 30*Draer xa 
16ft 13* DrexB 1X9+ 
28b 14b Drayfi sXOa 
54 35% da Pont 2L4D 

34% 24*duPnt DfX50 

43 34 duPnt pUJO 

23 15b DukeP 2X0 

Mb 55 Doka PiBJO 

44 52% Duke pfU* 
23ft 19b Duke PQX9 
TOM 53ft DonBr 236 
13b 11* DvoLt 1X0 

18 14 DUO pfA2_10 

14 lift Duo Pf 1X7 
15b 12ft Duo pf 2 
15ft 17b Doq PTK210 
17 13% Dua pr 2X1 

25 21% Dva pr 275 

53 44 Duq pf 7X0 

37 23ft DycoP rvISo 
13 6b DynAm .15 


3S 35 3b 

459 ull% 
27375 120 7* 

7J 4 21 15* 
SX B 263 27* 
.912 S3 19% 
6X 7 6S6 SO* 
14 143 51b 
77 7* 

IB 413 45* 
4X11 99 13 

4J> 9 152 56b 
12 6 909 Ul4* 

16. ZMIO 47 

12 ZlM 85b 
1X11 *7 50 

5X101261 36* 
12 7 129 11* 
20 8 943 S3* 

7 72 9* 

4711 180 30 
4.1 7 4 21* 

20 9 24 29% 

SX 12 *57 16 
8J 6 30 n 

14. 6 504 IT* 
9X 1 5714 
M. 8480 99 

17. 81920 48 
17.. zlOM 46 

16. 5 17b 

14. I 17* 

17. 40 77b 

14. 5 M* 

4X 9 25 25* 
4X 4 IB 9% 
5X Z10 15% 
II. 3 28 
2111 34 45* 

4.115 m 34% 

4.1 81157 29 
14 121 44* 
14 1244 97b 

3X 61893 13b 
4710 35 25% 

1.914 440 53ft 
7 117 2* 

4X 9 133 12* 
407 18% 

21 9 44 21* 
1X10x359 12* 
3XM 43 40b 
M’S 18b 
2X12 179 29* 

7.1 72109 25* 

1X33 121 50b 
57 1 IM 14* 
20 9 315 35b 
1+ 44 14* 

IX I 223(129* 
62 62000 39b 
12 7 27% 

12 5 35b 

12 71319 Zlb 
12 iMO 59b 
12 2230 55 

M. 7 19b 
2715 212 65 
M. 71045 13ft 
12 Z10O 17ft 
15b *190 12ft 

15. Z200 13 

11 1 U 

11 *220 Mft 

12 zlOO 23ft 
11 xm 44 

X15 37 27ft 

1J 6 74 8* 


3% 

lift 

7* 

15* 

27b 

lfb 

50 


7ft 

4416 

12 % 

Bb 

u% 

45ft 

BSb 

49% 

35% 

11* 

52b 

9 

29% 

21ft 


IS* 

12* 

ub 

57 V. 
57ft 


45b 

17b 

17ft 

74ft 

MM 

29 

9* 

ISft 

39 

45b 


28b 

45* 

94 

12 * 

25% 

52* 

2* 

12 * 

17* 

71W 

12 

39* 

18ft 

28b 

25 


!b+ ft 
llft+ % 
7b+ * 
15*- b 
27b 
19b 

50Vh+ * 
53*+ b 
7b— b 
45 + Vi 
12 %—* 
33b—lft 
W%+ V 
47 +19. 
85b 

49*—b 
34 + b 
11*+ M 
53*— * 
* — b 
X + b 
21ft— ft 
29%+ b 
15% . 
12* 

11»+ ft 
57ft 
58 +1 
44 — b 

17b 

17*—b 

77b+l 

14* 

25 — ft 
9%+ ft 
15* 

20 

45ft 

84ft— ft 
28*—b- 
44ft + ft 
97%+1% 
12 *— * 
25*— % 
51 — ft 
2* 

12*— ft 
18ft— ft 
21b— * 

12ft + * 
4016+ * 
isft+ b 
b 


16b 

84ft 

UK 

27ft 


77 

35 

21 

s* 

19b 

43ft 

12b 

17M 

12ft 

12b 

13 

14b 

23M 

46- 

24* 


49*+ b 
16*+ b 
34b— b 
Mb+ * 
28b+l% 
» —* 
27% 

35b 

zib+ b 
S9b+ b 
54 —1 
19b 

63ft—1ft 
13*+ * 
17M+ % 
12ft 

13 + b 
13 — b 
Mb 
23ft 


55* 

0* 

» 

iib 

7b 

18b 

20ft 

32b 

12b 

85* 

41b 


M* 

31% 

31ft 

0 

29b 

18* 

Uft 

19* 

9* 

29* 

9 

9% 

30b 

8* 

49% 


0 


19% 

37b 

1Tb 


32% EGG JO 

35ft E Sys 1 

13* EagteP A6 

15% Easco 1X1 

4 EastAir 
2b EAL WTO 
,4*EsAlr Pt2X9 
14ft EsAIr pfOXO 
18 EattGF U» 
10ft EastUtl 1X0 
40ft EgJCod 3a 
25V. Eaton 1J2 
10 Eehlln 32 
20b Eekrd s M 
24 EdlaBr 1X4 
14b Edwrd 3 X0 
19ft ElPasa IXS 
15ft EPG dpOX5 
22b EPG Pf 275 
9b ETcor X0 
4*EleCAS 
14* EDS 8 XO 
2ft ElMeMg 
4 EMM pf 1 
19b Elgin 1X0 
4* Elixir 
34* EmrsEI 2 
9bEmrftd 2J91 
12 EmrvA 1 
34b Emhart - 2X0 


9ftEmpOs U 


1X18 195 
1X19 44 
4J 6 41 
SJ 8 14 

385 
41 

17. 20 

18. 54 

A410 114 
1A 4 102 
4J 81749 
5710 114 
4JM 137 
3512 199 
5X 7 14 

27 7 71 
SX 101994 
14. 14 

12 4 

2495 45 

15 7 

2X18 314 
97 34 

W 8 20 
15 14 

JA10 381 
20. 9 

73 9 10 
7X 7 54 

•14.11 23 


41b 

49b 

MM 

34* 


3ft 

Mft 

IBb 

23* 

11 * 

66b 

30% 

1IM 

26* 

77 

0b 

25b 

16* 

34* 

11 * 

5* 

25* 


4% 

22* 

7* 

m 

13% 

13ft 

31* 

18b 


40b 

48b 

13* 

34b 

Ab 

3b 

1516 

17ft 

22 * 

11 * 

45b 

30* 

10* 

3* 

32b 

94b 

16* 

r 

5* 

25M 

a 

0ft 

n* 

41ft 

13ft 

12ft 

32b 

10* 


„ b 
49M+1 
14 

24b— M 
6b— b 
3M 

15*+ b 
18 —b 
016— b 
llb+ b 
66 + ft 
30*- b 
llb+ b 
26 — ft 
36*— * 
7216+ b 
25 + ft 
14*+ b 
34*— b 
11*+ b 
5ft+ b 
25b+ * 
3* 

Aft 

22ft— M 
7* 

42 —I 
«%+ * 
13 

32ft— ft 

I0b+ ft 


lZMonm stock 

High LOW DM. 


M % vw. P/a lOQs. High low 


•99 

rev 

M 


4b 

49b 

30% 

33% 

40 

100b 

19b 

56ft 

• 18* 
lfb 
26* 
12 

19% 

34M 

13* 

55b 

28* 

SOM 

37ft 

Mb 

36b 

10% 

36% 

ISft 


3 emp pf XT 
1] Empln >41 
17 ElWCa n J4 
MbEnnhB J3, 
22*Enwrch 1X6 
91 Eru pf 10X2 

4 Encrce n 
aoftemera ' J* 
10b Enten- - 1 

T* Envrtec 
19% EOUHx 2J0 
4* EWrimk J2t 
13b Eonlk PfZJI 
26 EUTG4 J1X2 
8b EOtU IJOo 
34 Ecm/k HX4 
MbEsoolre JO 
12% Ewe*C xmr 
IT Eftrine X4 
21* Ethyl 1X4 
IB* EvonP IXO 
9 Evan ptlXO 
23H ExCel *1X8 
12b Exctsr lXOe 
29b Exxon i 3 


12 *30 Jb 

2618 141 .15* 
2X 8 387 20* 
25 .4 14 21 
SX 7 457 25* 
11. *6340 93* 

289 7* 

IX 9 185 4U4 
7X 6 103 12* 
111 .14% 
10. 5- S >2* 
13 3ft 
16, 9 M* 

4X 4 20 29% 

1+0 66 9 
3X10 M 54* 
.21 A 21 38* 
45-7 53 17% 
2910 45 22ft 
U 4 16 Mft 
7X17 TM 21% 
12 10 18 
AX 4 6« ZH6 
12 24 Ub 

9.9 4 4472 30b 


3b 


£ 

47ft 

13b 

14* 

b 


uo 


M3 

.16 

1.10 


MO 

1X0 

JOr 

3X0 

2 


35% 24ft FMC 7X0 
44 38* FMC Pf 225 

0b 12 Fahroe xs 
15* 4*F>*rCt XO 
4* 4b Facet 
33* tl* FOlrcna XO 
53% 27b Ffllrc Pf260 
13* 9*FomDI 1X4 
15b 9ft FrWStF 
15 5% Foralt 

9ft ibFeden 
37* 16% PedlGo 
73% 37% Fd EXP 
26* 19b FdMag 

15 4% PedNM 
39ft 24ft FddPB 
46b 30% Fpap pfUO 
0M 14b FcL5gnl SXO 
43* 24* FeflDSt ‘ 

31b 20 Ferro 
13* 3% Fid Fin 
30b 73 FlflUAl 
36% i9*necsi 

23 12* FWflle XO 

9 3* Flimwy 

21% 12VJ FltCpAm XOb 
14% SbFnSBar 35r 
39* 13ft Fla I Fed Xfl 
13% 8* Firaatn XOe 
28ft 20% FIATln nl.)2 
19b IlMFiaifl X0 
20% 13* FetGMc 1X0 
41ft 0 FIBT> 81X4 
5b 3% FtaiV 
32* 20b Ft l Bn s Lie 
44* 28b FIlnBcp 204 
30% 13b FIMIaa X4- 
44* 32 FsfNBo 2X0 
25b 19 FMStBn 2300 
5b 3 FstPo 
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U.S.-I’m cement 

Lone Star Industries, Inc. . 

One Greenwich Plaza, Greenwich, CT-06830. 
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Only the Geobankers have instant voice communication 

linking 7 foreign exchange cities-simultaneously. 


ZZ* HaSU'lr? i :-.r; 



Speed is absolutely vital in getting you 
the most favorable rate available when you 
buy or sell foreign currency. That's why 
the Geobankers of Manufacturers Hanover 
have developed a unique communications 
system that outspeeds both the telephone 
and telex. 

The system allows a seven-way con¬ 
versation between New York, London, Paris, 
Frankfurt, Zurich, Brussels and Milan. 

Now our foreign exchange trading 
professionals in all seven cities can tell 
each other instantly, at any given moment, 
the local asking and offering prices in any 
major currency. Not only that, but they 
can also flash up-to-the-minute news of 
local developments affecting their own 
currency. 

We save time. \bu save money. 

Good news always travels last. 

By passing your trading interest to 
all seven cities simultaneously, we are 
often able to get you a rate that's better 
in one place than the others—particularly 
on trades with broken maturity dates. 

When Frankfurt quotes a rate on marks, 
for instance, London may call out a 
better price—and New Mark may jump 
in with a better one still. 

Also helping to bring about the best 
transaction possible is the fact that each 
member of our trading staff specializes 
in one currency while trading in all. 


No numbers to dial, 
no keyboards to punch. 

The Manufacturers Hanover voice 
network is a direct line, constantly open, 
linking seven major foreign exchange 
markets. To hold an inter-country confer¬ 
ence call, our traders simply speak into a * 
voice-activated, desktop microphone— 
relaying spot and forward quotes and fast- 
breaking news affecting the market : 

Instant, transatlantic voice communl-. 
cations also benefit subscribers to the 
Manufacturers Hanover Foreign Exchange 
Advisory Service. Because we are able to • 
pass along timely, valuable insights into 
constantly changing market activity. 

A global trading room - 
to make every second count. 

No other foreign exchange bank has 
anything like the Manufacturers Hanover .* 
voice network. It’s another example of what? 
makes us a leading factor in currency -. ;■ 

transactions. In fact, our average dally 
trading volume has-tripled in just two years- 

It’s another example of Geobanking® * 
as well—the way of worldwide banking . 
at Manufacturers Hanover, a major * 

G.S. bank with over $50 billion in assets. 

Put the total global commitment of 
Manufacturers Hanover to work for you:. 
Contact a Geobanker today, and let us 
demonstrate our professionalism in ;1 - 

foreign exchange. . T 
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The Geobanking traders in conference, clockwise from the top. are: D. van der Fraenen in 
Brussels: F. WIrtz in Frankfurt: RAW. Dukes in London: M. Buratti in Milan; JJ> de Laetin 
Paris; and N. Rohren in Zurich. Center. A Agostini in Mew Vbrk. 




MANUFACTURERS HANOVER 

The banking source. Worldwide. 

Headquarters: 350 Pferk Aienue, New \brk.'MY 
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HeoiOer FDIC 


In Europe and Scandinavia: Athens, Barcelona. Brussels. Bucharest, Duesseldorf, Edinburgh. Frankfurt, Guernsey. Hamburg, Hannover. Lisbon, London, Luxembourg, Madrid, Manchester, Milan, Munich, Oslo, Paris, Rome,Zurich 

A icrtal o( over 100 Ceobonking offices in more than-40 CDunirkaaround fhc worn- 
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Id the Colony pilot project near Parachute, Colo, oil shale is taken from mine mouth (A) to 
crusher (B), then sent to the storage area (C) before being heated in retort, or fumance, (D) to 
produce ofl. The shale deposits extend through Colorado to Utah and Wyoming (map inset). 

Oil Shale: A $3.4-Bittion Gamble 


COLORADO 


1 — 


By Robert D. Hershey Jr. 

New York Times Service 

PARACHUTE. Colo. — Six months ago this dusty, 
western Colorado town. 17 miles from the nearest 
mold room and an hour's drive from a hospital, had 
only 300 residents, most of whom maintained a wea¬ 
ry cynicism about yet another series of reports of 
impending economic boom. 

No longer. Parachute now has a population of 900, 
the first traffic light has been installed, the price of 
commercial property has tripled and on a nearby 
mesa the first house has just been completed in a new 
community that eventually will house 25.000 persons. 

Behind rt all is ofl shale. In the mountains along 
Parachute Creek. Exxon and other compdhies have 
begun to pour billions of dollars into two huge prog- 
ects to turn the immense reserves of oil shale into 
shale ofl. 


These are the pioneer plants in a new industry to 
unlock a 16,000-square-infle area extending into 
Utah and Wyoming that at last seems to be commer¬ 
cially exploitable after decades of planning and ex¬ 
perimentation in which the cost of recovering the oil 
remained dusively above the amount for which it 
could be sold. Oil shale, many say, has come of age. 

Robert B. Crooks ton, a Tosco official walked 
around the pilot project from which more than 1.2 
million tons of shale ore was taken in the late 1960s 
and early 1970s. "We believe that all the factors nec¬ 
essary for a successful commercial shale oil operation 
are presently in place,” he said. 

Tosco is the developer of the technology that trill 
be used in the project and Exxon's 40-percent part¬ 
ner. 

Doubters, however, remain. They note that shale 
(Continued on Page 11. CoL 1) 


Regan Expects 
G1NP to Drop 
This Quarter 

From Agaw Dispatches 

WASHINGTON — U.S. Treas¬ 
ury Secretary Donald T. Regan 
said Monday that gross national 
product, after adjustment for infla¬ 
tion, is likely to fall at a 3- to 3.5- 
percent annual rate in the United 
States during the current quarter. 

He told reporters that GNP 
would also decline slightly in the 
first quarter of next year, but that 
the economy should then bounce 
back as the president's tax cuts go 
into effect. 

Lower interest rates, which 
"should be down quite a bit more” 
between now and January, will 
also encourage economic recovery, 
Mr. Regan said, though be would 
not predict how far rates would de¬ 
cline. 

Murray Weidenbaum, chairman 
of the President's Council of Eco¬ 
nomic Advisers, said the economy 
will remain in recession for several 
months but rally strongly next 
spring, spurred by lower interest 
rates and stepped-up defense 
spending. 

Baker Optimistic 

And James A. Baker 3d, the 
White House chief of staff, said 
President Reagan's policies should 
bring about a healthy U.S. econo¬ 
my by the middle of next year. 
"Admittedly we see a recession to¬ 
day.” Mr. Baker said, "but the 
foundation has been laid to recov¬ 
er from that and to see an econo¬ 
my that is productive and that is 
vibrant and that is healthy by end 
of next spring or the start of next 
summer.” 

Mr. Weidenbaum also told a 
news conference that unemploy¬ 
ment will rise further from Octo¬ 
ber’s six-year high of 8 percent. 

As weD, the recession will wor¬ 
sen the expected 1982 federal 
budget deficit, which he said will 
exceed the administration’s $42.1 
billion target, and it will conse- 

(Cdntinued on Plage 11, CoL 4) 
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2 U.S. Insurers Set 
$10 Billion Merger 
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Prices on NYSE Gain 
As Banks Gut Prime 


BUSINESS NEWS BRIEFS 

Angfo American Interests Planning Merger 

Reuters 

JOHANNESBURG — Anglo American Industrial and De Beers In¬ 
dustrial are completing proposals on a merger of their operations, the 
two members of the Anglo American financial empire said Monday. 

Ordinary shares of both companies have been suspended from the 
Johannesburg Stock Exchange until Tuesday when an announcement on 
the merger plans will be made, the companies said. Anglo American 
Industrial holds about 26 percent of De Beers Industrial. 

The companies said the action was taken to consolidate the major 
industrial interests of Anglo and De Beers. Anglo American has already 
restructured its property and insurance interests. 

Government to Sell Shares in Japan Airlines 

Roam 

I TOKYO — The Japanese government will sell 2-5 million shares of 
I... Japan Airlines to investors, including the public, next month to help 
* *3T[fT reduce the national deficit, the Finance Ministry said Monday. 

£2LIv: The sale will account for about five percent of the government holding 
£ in JAE which totals 50.6 million shares or 40 percent, and is expected to 

\ bring in about six bflticm yen ($26 million), the ministry said. 

Aj ]V Manufacturers Hatumer Unit Launches Funds 

W* w ' International Herald Tribune 

LONDON — Manufacturers Hanover Asset Management launched a 
short-term dollar money market fund and a longer-term multi-currency 
bond fund on Monday, The Guernsey-based subsidiary of Manufactur- 
ers Hanover Corp. said the investment funds will issue bearer certificates 
and offer a choice of income or accumulation shares, with shares con¬ 
vertible on seven days notice. 

UAW Accepts Contract Changes at Ford Plant 

_ From Agency Dispatches 

DETROIT — United Auto Workers at a fourth Ford Motor plant 
voted Sunday to accept non-wage contract concessions in hopes of avert¬ 
ing layoffs or a factory shutdown. Ford has said its UJ5. work Force 
cannoi compete economically with overseas facilities. 

The proposed changes in work rules are expected to cut Ford’s opera¬ 
ting costs at the submbon Sterling Heights axle plant The plant's work 
force has been reduced from 6,000 to 2,450 in three years. 

The changes give Ford more flexibility in scheduling, overtime and 
work conditions but do not affect wages or other matters covered by the 
UAW’s national contract with Ford, a UAW official said. 


Key U.K. Lending Rate Cut 
V 2 Point to 15% by 4 Banks 


Reuters 

LONDON — Four major British 
banks led by National Westmin¬ 
ster Bank cut their base rates to IS 
from 15V5t percent Monday. 
NalWest cut its deposit rate to 13 
from 14 percent 

With the banks’ action. U.K. 
money market rates fell sharply in 
hectic early trading, dealers said. 
Rates had opened lower after a fall 
in U.S. money supply figures last 
week and the lower trend in UJS. 
bank prime rates, dealers added. 

Eurodollar deposit rates fell 
almost 3 i point, and the pound 
rose to over $1.90 from $1.8742 
Friday, they noted. The pound lat¬ 
er eased to close at $1.8905. 

As well, share prices moved up 
across a broad front on the Lon¬ 
don Stock Exchange. At midses¬ 
sion, the Financial Times 30 share 
index rose 12.5 to 507, and contin¬ 
ued to gain, dosing at 510,9. The 
index gained 26 points last week. 

Increasing evidence or improv¬ 
ing productivity in British indus¬ 
tries also has helped the stock mar¬ 
ket, dealers said. 

Barclays Bank, Lloyds Bank and 
Midland Bank all cut their base 
lending and deposit rates to 
NatWest's levels. The seven day 
deposit rate for Lloyds and Mid¬ 
land had been 13W percent. 

Money market dealers said the 
cut in the morning of National 
Westminster’s key base lending 
rate generally surprised the market 
but added prevailing money mar¬ 
ket rates justified the move. 

They said the market has been 
falling steadily for twoweeks and 


noted the key three month inter¬ 
bank sterling rate had dropped 
from 1634-34 percent Oct. 27 to 
open at 15'6-% percent Monday. 

Base rate setting by the major 
U.K. banks has become more mar¬ 
ket related since the Bank of Eng¬ 
land's switch to open money mar¬ 
ket operations Aug. 20, a leading 
banking source said. 

Bank base rates were cut to 15‘i 
from 16 percent Oct 13. 


From Agency Dispatches 

NEW YORK — Prices closed 
higher on the New York Stock Ex¬ 
change Monday after moving in a 
narrow range all day. Analysts said 
investors were concerned about 
the economic outlook. 

The Dow Jones industrial aver¬ 
age moved back and forth all day 
before finishing up 2.76 at 855.21. 
It had been up about two points an 
hour before the close, dropped 
about four points in half an hour 
and then rallied to close higher. 
Advances led declines by an 8-6 
mai£tn and volume rose to 48.31 
million shares from the 43,27 mil¬ 
lion traded Friday. 

For the second consecutive ses¬ 
sion, investors appeared to be 
trying to determine the depth and 
length of the recession that has set 
in. President Reagan is expected to 
discuss that subject in a Tuesday 
news conference; 

Murray Weidenbaum, Council 
of Economic Advisers chairman, 
predicted several more months of 
bad economic news followed by a 
rebound "in the middle of 1982 if 
not sooner." 

The market has been shaky since 
the government reported October 
unemployment soared 0.5 percent 
to a six-month high of 8 percent 
and some observers predicted it 
would move higher. The increase 
reflected the severity of the reces¬ 
sion. 

A 17-percent prime lending rate 
spread industrywide Monday as 
most of the nation's major banks 
matched a half percentage point 
cut begun last week. 

Baltic of America, Citibank and 
Chase Manhattan led banks lower¬ 
ing their prime Monday. The move 
to 17 percent was initiated Thurs¬ 
day by Chemical Bank of New 
York, Continental Illinois and 
First National Bank of Chicago 
went to 17 percent Friday. The 17 


Dollar Sags as Rates Drop 


FrvmAgmn' Dispatches 

LONDON — The UR. dollar 
sagged against the major Western 
European currencies Monday on 
news of continued decline in the 
US. money supply and of lower 
interest rates at U.S. banks. Gold 
was firmer but little changed. 

Dealers said the immediate rea¬ 
son for the dollar's fall Monday 
was a larger-than-expccied drop in 
the weekly U.S. money supply an¬ 
nounced late on Friday. 

Wall Street analysts said U.S. 
money-supply growth was now 
well below the target set for this 
year by the Federal Reserve. They 
said they therefore expected the 
Fed to continue relaxing its mone¬ 
tary policy, leading to further 
drops m dollar interest rates. 

The dollar dosed here at 22065 
Deutsche marks, down from 
2.2230 DM Friday, at 1.7730 Swiss 
francs, down from 1.7865, and at 
5.5800 French francs, down from 
5.5985. In New York the dollar 


U.S. Companies Report 
Downturn in Economy 

New York Tones Service 

NEW YORK — The economy 
turned sharply lower in October, 
with output, new orders and em¬ 
ployment declining at a faster pace 
than the month before, according 
to the latest report oa business 
conditions compiled by the Na¬ 
tional Association of Purchasing 
Management 

The purchasing managers, who 
are responsible for buying the ma¬ 
terials for their companies, said 
that more of the association’s 
members reported lower produc¬ 
tion. orders and employment last 
month than at any time in more 
than a year. 

Correction 

The Eurobond market turnover 
figures for Eurodear and Cedd 
were reversed in some Monday 
editions. The correct figures fol¬ 
low: 

(MrtHWfttrtlJS.OUWrO ^ 

Trtot OotarSWtf**** 

Cedcl 5,278.6 4^55.7 723.9 
Eurod. 8.940.5 8,453.6 486.9 
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U.S. $40,000,000 

Nordic International Finance B.V. 

(a wholly owned subsidiary of Nordic Bank Limited incorporated with limited liability in the Netherlands) 

Guaranteed Floating Rate Notes 1991 

Guaranteed on a subordinated basis as to payment of principal and interest by 


Nordic Bank Limited 

(Incorporated with limited liability in England) 
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Credit Suisse First Boston Limited 
Commerzbank Aktiengesellschaft 
Dai-Ichi Kangyo International Limited 

Deutsche Bank Aktiengesellschaft Europea 

Girozentrale and Bank der osterreichischen 

Sparkassen .Aktiengesellschaft Kuwait Ii 

Manufacturers Hanover Limited Merri 

Mitsui Finance Europe limited San 

MTBC & Schroder Bank &a. 

Societe Generate 


Copenhagen Handelsbank 
Den norske Creditbank 
European Banking Company limited 
Kansallis-Osake-Pankki 
Kuwait Investment Company (S.AX) 
Merrill Lynch International & Co. 
Samuel Montagu & Co. Limited 
National Bank of Abu Dhabi 
Svenska Handelsbanken 


percent prune rate is the lowest 
since last March. 

The federal funds rate — over¬ 
night loans of uncommitted 
reserves among banks, transac¬ 
tions typically involving billions erf 
dollars a day — were trading Mon¬ 
day at 131A percent. As recently as 
last Wednesday, the funds Lraded 
at 16 percent. And in early July, 
the interest on federal funds aver¬ 
aged nearly 20 percent. 

Brokers said some foreign inves¬ 
tors were withdrawing from slocks 
as the dollar slipped on interna¬ 
tional exchanges because of lower 
interest rates. - 

Prices cm credit markets were 
significantly higher Monday, aided 
by expectations interest rates will 
continue to decline. 

They said that outlook served to 
limit the reaction to the New York 
Federal Reserve Bank's move to 
drain reserves from the system, 
which was basically viewed as a re¬ 
sponse to technical factors rather 
than a statement on monetary pol- 

ky- 

Long dated bond prices were 
about 114 points higher on the day. 

Among corporate bonds, indus¬ 
trials rose Vt point in moderate 
trading and utilities gained I point 
ip quiet activity. 


From Agency Dispatches 

NEW YORK — Connecticut 
General and INA Corp. Monday 
announced a proposed merger cre¬ 
ating a new company with SI0.8 
billion in annual revenue and more 
than S27 billion in assets. 

The two companies are about 
equal in size. They will be merged 
by creating as new corporation; 
neither firm is acquiring the other. 
The tentative new name is North 
American General Corp., but this 
is subject to revision. 

Connecticut General is the 
eighth-1 argest life insurer in the 
United States and through its Aet¬ 
na Insurance subsidiary is a major 
writer of property-casualty insur¬ 
ance. 

INA COrp. is one of the largest 
U.S. insurance groups, with much 
of its business in property-casualty 
insurance. It ranks fifth in the 
United States in commercial prop¬ 
erty insurance and 12th in person¬ 
al property insurance. Each com¬ 
pany also conducts a large invest¬ 
ment management operation.. 

Connecticut General said both 
boards have approved the transac¬ 
tion. which is still subject to ap¬ 
proval by shareholders of both 
companies. The company said the 
transaction is designed to be a tax- 
free reorganization. 

Ralph D. Saul, chairman of 
INA. will be chairman of the new 
company and Robert D. Kilpa¬ 
trick. president of Connecticut 
General, will be president and 
chairman of the executive commit¬ 
tee. 

Connecticut General said the 
board of the new company will 
have members drawn from each 
company equally. 

The company said the new com¬ 
pany’s principal operations will re¬ 
main in Hartford. Conn, where 
Connecticut Generral is now head¬ 
quartered, and in Philadelphia, 
where INA is located, with a small 
headquarters site to be established 
in a yet-to-be chosen New York 
suburb. 


Connecticut General said that 
under the terms of the merger, 
each of the approximately 41 mil¬ 
lion Connecticut General shares 
will be converted into one share of 
the new company and each of the 
approximately 40 million INA 
shares will be convened into 
0.8534 common share of the new 
company and 0.158 share of cumu¬ 
lative convertible preferred share 
or the new company. 

Each share of the new compa¬ 
ny's convertible preferred stock 
wall have a S25 liquidation prefer¬ 
ence and will be convertible from 
six months after issue into 0-42212 
share of the new company's com¬ 
mon stock. 

Connecticut General said pre¬ 
ferred shares wi(] have an annual 
cumulative dividend of $2.75 a 
share. 

“The terms of the agreement ore 
designed to maintain relative pari¬ 
ty between the Connecticut Gener¬ 
al and INA shareholders m the 
new company's market capitaliza¬ 
tion. stock ownership and voting 
rights." Connecticut General said. 

The company said both Mr. Kil¬ 
patrick and Mr. Saul intend 10 rec¬ 
ommend that the new company's 
initial dividend be $2.30 a share 
annually. It said the dividend rate, 
together with that for the pre¬ 
ferred. would maintain INA's cur¬ 
rent dividend rate and represent 
an increase from Connecticut Gen¬ 
eral’s $1.76 a share. 

Connecticut General said it and 
INA have granted each other re¬ 
ciprocal options to acquire up to 
16.5 percent of each other's com¬ 
mon stock at Nov. 6 closing prices 
of $55 for Connecticut General 
shares and $48.75 for INA. 

Connecticut General said INA's 
convertible debt will remain out¬ 
standing and be convertible after 
the merger into securities of the 
new company on the same basis 
that would have applied if the con¬ 
version had taken place immedi¬ 
ately prior to the merger. 


Quebec , U.S. Company Agree on Takeover 


strengthened slightly but was still 
below its Friday levels. 

Gold closed at $430.50 an ounce 
in Zurich, up from $427JO Friday 
and at $429,125 in London, up 
from $428,625. 

"Gold was busier with the metal 
continuing to pick up gradually as 
the dollar fell," said a dealer for 
London bullion brokers Samuel 
Montagu. 

Eurobond Trading 

Meanwhile. Eurobond trading 
was hectic in London in response 
to the U.S. money-supply news. In 
heavy buying, rises of around \Vt 
points were common. The prospect 
of lower UJ. interest rates under¬ 
pinned the trend, dealers said. 

In contrast to the straight 
bonds. U.S. convertibles attracted 
minimal interest. Concern over the 
depth of the recess on in the Unit¬ 
ed States is inhibiting trade in the 
sector, dealers said. Japanese con¬ 
vertibles were also quiet. 


United Pros International 

QUEBEC — The Quebec gov¬ 
ernment has agreed 10 purchase 51 
percent of the controlling shares in 
Asbestos Corp. from the U.S.- 
based General Dynamics Corp.. 
Quebec Finance Minister Jacques 
Parizeau said Monday. 

Mr. Parizeau said the Sodete' 
Nationale d'Amiante, the crown 
corporation managing most asbes¬ 
tos production in the province, 
would purchase 51 percent of tile 
Asbestos Corp. voting shares 
owned by General Dynamics’ 
C a n adian subsidiary for 16 million 
Canadian dollars ($13A million). 
The agreement with should be con¬ 
cluded within a few weeks, be said. 

Mr. Parizeau said the deal will 
make General Dynamics Canada 
and Societe Nationale de l’Ami- 
ante partners in Asbestos Corp., 
Quebec's second-biggest producer 
of asbestos fiber, at a price of $42 
a share, at least for the next few 
years. 

Between three and five years af¬ 
ter the agreement, the state-owned 
firm will have an option to pur¬ 
chase the rest of General Dynam-» 
ics’ interest in its Canadian subsi¬ 
diary for $42 a share, plus 16 per¬ 
cent compounded annually. This 
would bring the total cost erf the 
deal to $81 million. The same 
terms would apply in the fifth 
year, but with 17 percent added 
annuall y. 

Mr. Parizeau said General Dy¬ 


namics currently held $16 million 
in cash and short-term securities in 
Asbestos Corp. in addition to IJ 
million shares or 54.6 percent of 
outstanding shares in the mining 
enterprise. A Quebec government 
pension fund owns 10 percent of 
Asbestos Corp. stock 
A spokesman for General Dy¬ 
namics said in St Louis that the 
company would not comment on 
the $8I-milIion price. 


The initial purchase of onJy 51 
percent of Asbestos was consid¬ 
ered to be a Quebec government 
concession to recent criticism of 
the proposed takeover. Some mem¬ 
bers of Quebec Premier Rene 
Levesque's caucus reportedly have 
opposed the expenditure required 
for the purchase faced with flagg¬ 
ing international prices for the 
product and the company's declin¬ 
ing profits. 


CURRENCY RATES 

Interbank exchange rates for Nov. 9.1981, excluding bank service charges. 
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Dollar Values 
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Currency JJJ, 

AOftralktfiS OB75 
Austrian KAlranv 1542 
Betpimi Bn. franc 413S 
Canadian I 1.1914 
Danish krone UDS 
HmU mart 4JM 
Orcefc draeflma 55J0 

Hmieooes sans 
Mac ojcos 


Israeli shekel 
Josaneseyen ■ 
Kuwaiti dinar i 
Malar-rtnmH ! 
Naru.krom : 
PhlLnso 1 
Part, escudo i 
5audl rival : 
SJ>Jt 


Slnoa Dor»S 
S. African rand 
5. Korean won 
Spanish Peseta 
Swemaknma 
Taiwan $ 
Thai Mil 
U^E. dirham 


I Sterling :1.1B0D Irish L 

(a> Commercial franc, ml Amounts needed lo buy one pawns. (-! Unit*of 100.1*1 Units of MOO. 1 


This private placement announcement app ears as a matter of record only. 
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LINCOLN 


OFFICE BUILDING 

on The Bay of 

SAN FRANCISCO, CALIFORNIA 


This $6(200,000 office building was developed and fully leased 
. by Lincoln Property Company in partnership with European investors. 

Lincoln Property Company, one of America's largest real estate developers, 
managers and owners has joint-ventured U.S. commercial 
and residential properties 

with foreign institutional and individual partners for more than a decade. 

Lincoln Property Company 

European Headquarters 

70 route de Florissant, 1206 Geneva, Switzerland. 

Telephone: (022) 47-63-63. Telex: 28.99.30. 
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We work hard for your business 
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Long-term financing to 
meet the needs of industry 
is the specialty of LTCB. 


Timely sendees are 
extended through an 
international network. 
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...in financing international trade too. 


Hard work is second nature to Badische Kommunale Landes- 
bank, one of Southwest Germany's leading banks. 

BAKOLA has succeeded in establishing its international repu¬ 
tation not on size and location, but on a combination of inno¬ 
vative banking skills, exceptional flexibility, and a determi¬ 
nation to earn and retain client confidence through reliable 
individual service. 

With total assets of more than DM 20 billion and the authority to 
issue its own bearer bonds, BAKOLA is big enough to satisfy 
most international financial needs, yet compact enough toad 
quickly and flexibly to keep pace with rapidly changing dient 
requirements. 

For example, in finandng international trade. From our head¬ 
quarters in Mannheim, we offer short to long-term fixed-rale 
DM loans and buyers' and sellers' credits as well as payments 
and collections, letters of credit discounting of foreign bills, 
foreign exchange hedging, and other facilities. 


Our wholly-owned subsidiary in Luxembourg - Badische 
Kommunale Landesbank International SA - offers a broad 
range of Eurobanking services, including export-related Euro¬ 
credits. 

Forfartierung und Finanz AG (FFZ) in Zurich concentrates on 
non-recourse export finandng (& forfait), short and medium- 
term trade finandng, and other specialized services. 

Our London representative office advises and assists in ar¬ 
ranging international financings for the Bank’s customers. 

For international clients with special investment needs, our 
wholly-owned subsidiary Badische Kommunale Landesbank 
(Switzerland) Ltd-, in Zurich, offers investment counselling, 
portfolio management, and trustee services, and deals in 
currencies, precious metals and securities. 

For a banking partner that understands the nuances of inter¬ 
national finandng and stakes its reputation on dependable 
service, just contact Badische Kommunale Landesbank. 








Corporate financing, 
projectfinancingLTCB 
is experienced in ail forms 
of wholesale banking. 


Business can be 
a tot more efficient 
with LTCB as a partner. 


BADISCHE 

KOMMUNALE LANDESBANK 
GIROZENTRALE 

Augustaanlage 33 ■ D-6800 Mannheim 1 (Wes! Germany) • Tel.: (0621) 4581 


LONG-TERM CREDIT BANK 

OF JAPAN, LTD. 

t-aad Office: Otemachi, Tokyo, Japan TeL2n -5111 Telex; J243Q8 London Branch: 3 Lombard Street. London EC3V BAH. UK. 
Tel: B23-9511 Telex: 885305 New York Branch: 140 Broadway, New York, N.Y. 10005, USA Tel: 797-1170 Telex- 425722 
Lo* Angelas Agency: 707 \Afilsfnre Boulevard. Los Angeles. California 90017. USA Tel: 488-1766 Telex: 673558 
Singapore Branch: Suite 2201/2304. OCBC Centre. Chutia Street, Singapore 0104 Tel: 929633 Telex: 23813 
Amsterdam, Sydney, S*o Paulo, FranWurt, Peris, Toronto, Mexico City, Bahrain. Jakarta 
LTCB Inte rna tio na l Ltd. (London), LTCB Asia Ltd. (Hong Kong), NEB SA (Bruxelles) 
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SEC Sues Grunin nan Over Filings 





Roam 

WASHINGTON — The Sccuri- 
iw ami Exchange Commission 
Monday alleged that Grummaa 
>orp. tiled untrue statements and 
'ailed to disclose required informa* 
ion in an attempt to frustrate a 
. wider offer by LTV Coro. 

In papers filed in U.S. District 
- oort. the SEC alleged that Gnun- , 

Chairman of Swiss Volksbank Quits 


had asked the Madison Fund, a 
New York investment company, to 
purchase Grumman stock to frus¬ 
trate the LTV offer. 

The SEC did not allege that the 
Madison Fund violated any feder¬ 
al securities laws. 

Gromman denied the SEC 


charges, saying it made no mis¬ 
statement of fact regarding the of¬ 
fer and it said it oomplied with dis¬ 
closure rules. 

The company also denied that it 
asked the Madison Fund to buy 
Grumman stock to help defeat the 
takeover. 


. Grumman securities by Grumman, 
he Pension Trust of Grumman 
• rod the Madison Fund. 

The SEC alleged all these ao- 
\ons look place at a lime when 
LTV had offered $45 a share for 
70 percent of Grumman"$ stock 
tnd that these moves were de¬ 
igned to frustrate the LTV offer. 

In its complaint, the SEC asked 
ihui Grumman be required to 
unend its filings with the commis¬ 
sion and to inform its sharehold¬ 
ers. 

Specifically, the complaint al¬ 
leged that Grumman ‘Tailed to dis¬ 
close that purchases of Grumman 
securities by Grumman and the 
Pension Trust of Grumman were 
for the purpose of defeating the 
tender offer. • 

The complaint also alleged that 
Grammar failed to disclose that it 


Room 

BERN Hans Frey, chairman 
of the Swiss Volksbank manage¬ 
ment board, said Monday tbathe 
has his resignation had been ac¬ 
cepted by the board of directors. 

Mr. Frey told journalists that as 
management beard chairman he 
takes responsibility for the bank at 
all levels and referred specifically 
to events in Geneva. 

Last week Swiss Volksbank said 
instructions at its Geneva branch 
had been ignored or misinterpret¬ 
ed, which led to the withdrawal of 
139 million Swiss francs ($77.6 
million) out of the hidden reserves 
of the bank to cover losses in silver 
transactions. 

* Mr. Frey is being replaced as 
chairman by Walter Ruegg, a 
board member. 


In a statement last week, 
Volksbank said measures bad been 
taken to Insure that the losses in 
silver transactions axe not repeat¬ 
ed. Monday. Ernst Brugger, board 
president, said that commodity fu¬ 
tures trading by Swiss Volksbank 
had been banned. 

Nissan Group Goes to UJC. 

United Pros International 

TOKYO — Nissan Motors sent 
a feasibility study team to Britain 
Monday in preparation for a deci¬ 
sion neat spring on whether to set 
up an auto plant there. Nissan offi¬ 
cials said the team would make a 
three-week British tour and its 
findings will be analyzed before 
Japan's second-largest auto com¬ 
pany arrives at a decision early 
next year. 


Regan Sees GNP 
Declining by 3% 
In This Quarter 

(Continued from Page 9) 
quernly take longer to pet the defi¬ 
cit under control, be said. 

“But in the second half of 
1982." he said, “we will begin to 
see a very strong upturn as interest 
rates fall, the second round of tax. 
cuts is in place and defense pro¬ 
curements continue to increase." 

Mr. Wddenbaum said he ex¬ 
pects the budget deficit to shrink 
in fiscal 1953 “and in 1984 it will 
be even smaller. 1 " He added that be 
favors spending cuts over tax in¬ 
creases to reduce the 1982 budget 
deficit 

Mr. Regan also said “it is entire¬ 
ly possible’’ that the budget deficit 
in fiscal 1982 could be higher than 
the $57.9 billion recorded in fiscal 
1981. 

He said President Reagan is not 
ruling out new tax increases to cut 
the federal deficit, but the. presi¬ 
dent will first watch Congress to 
see what lawmakers do with ad¬ 
ministration plans for major new 
budget cuts. 

Mr. Regan said the administra¬ 
tion is preparing plans for new 
spending cuts in soda] programs. 


Exxon, Tosco Stake $3.4 Billion on Oil Shale 


(Continned (run Page 9) 
oil has for decades appeared to be 
on the verge of commercialization 
without becoming so. They raise 
■ the possibility of a decline m oil 
prices and of the tendency of all 
projects-of such magnitude to far 
exceed estimated costs. 

It is also noted that the Rcagan 
administration has severely down¬ 
graded the activities of Synthetic 
Fuels Coip. And a senior Exxon 
strategist not directly involved in 
the prqjeci anticipates a “rocky 
road" for the venture, one. of his 
company’s biggest. 

The Exxon-Tosco Colony 
project is to begin producing 
50,000 barrels of snalc oil a day 
starting in 1985, an amount equal 
to 1 percent of the UJS. imports. 

A few moles away. Union Oil of 
California is building a plant to 
turn out 10,000 barrels a day when 
it goes into operation in 1983. Ad¬ 
ditions will be made after the com¬ 
pany verifies the technical, envi¬ 
ronmental and economic sound¬ 
ness oT its process. 

Union, which began testing 
shale oil processes here in 1955, 
also insists — some skeptics not¬ 
withstanding — that shale ofl will 
quickly take hold as the first large- 
scale source of synthetic fuels in 
the United States. “1 think itU de¬ 
velop faster than most industries 
have ever developed,"* said James 
S. Cionmger, one of its managers. 

The 2-trillion bands of shale oil 
in the Piceance Creek Basin and' 
other areas of the U.S. West repre¬ 


sent three times the world's proved 
reserves of conventional oiL 

“The market imptications are 
there,” ackowledged Tarwo Idemu- 
dia of OPEC’s energy studies de¬ 
partment, who recently flew to 
Denver from V ienna to attend a 
shale oQ seminar. 

OPEC Interest 

Even a modest amount of capac¬ 
ity in operation could inhibit 
OPEC price increases. But Mr. 
Idemudia also suggested that some 
OPEC countries might Want to in¬ 
vest in the shale oil business to 
stretch reserves of conventional 
ofl. 

Tosco has been working on its 
shale oil technology for 23 years 
but it was not until 1979, after the 
Iranian revolution had helped to 
double the world oil price, to $30 a 
barrel, that Tosco and its partner 
at the time, Atlantic Richfield, de¬ 
cided to restart its field operation 
here. The higher price, combined 
with the Carter administration's 
efforts to encourage the produc¬ 
tion of synthetic fuels, appeared to 
make shal e oil a reasonable eco¬ 
nomic bet 

Then in May 1980, Exxon 
bought Axco’s 60-percent interest 
in Colony for $300 milli on in cash 
and another $100 million if the 
project is completed on schedule. 

The sponsors say the $3.4-biltion 
Colony project is able to extract 
shale oil at about $30 a barrel Af¬ 
ter upgrading it so that it can be 
refined along with any other high- 


quality oil, it is expected to be able 
to compete with similar quality 
OPEC oil, now ranging upward 
from $34 a barrel 

Mortem W. Winston, president 
of Tosco, said that the colony 
project did not depend on further 
increases in the world price. It wiD 
succeed, he said, if the world price, 
adjusted for inflation, does not de¬ 
cline. . 

A Tosco official has estimated 
that Colony’s mine, on which the 
traditional room-and - pillar meth¬ 
od will be used to produce 
“rooms** 60-feet high ana 60-feet 
wide, will be bored for a distance 
of 9,000 miles and wfl] produce 
66,000 tons of ore a day. 

OECD Oil Use, Imports 
Declined in 1st Half 

The Attedated Press 

PARIS — Oil consumption in 
the 24 nations of the Organization 
for Economic Cooperation and 
Development declined by 737 per¬ 
cent in the first half of the year, 
according to figures published 
Monday by the Internationa] En¬ 
ergy Agency. 

Net oil imports during the same 
period declined 15.8 percent to 
505.1 million tons from 559.9 mil¬ 
lion during the same period in 
1980. The EEA figures showed 
stocks of crude ofl at the end of 
June rose slightly to 470.7 mfllinn 
tons from 466.6 million tons a year 
ago. 


The shale will be crushed and 
fed into surface retorts, or fur¬ 
naces, where heat will convert ker- 
ogen, the organic material embed¬ 
ded in the rock, into vaporized 
shale oiL The vapor is then cooled 
and condensed and the impurities 
removed. The oil leaves the rite by 
pipeline. 

Financing 

Spent shale will be taken to a 
disposal rite where it will be com¬ 
pacted, contoured and revegetated. 
Colony has already obtained all 
the major environmental permits, 
and it is not likely that any financ¬ 
ing problem will throw the project 
ofl course. 

During the summer, Tosco won 
a $ 1 . 1 -billion government loan 
guarantee that is expected to en¬ 
able it to borrow 75 percent of its 
share of the construction costs. As 
part of the agreement, Tosco will 
supply the Department of Defense 
with 10,000 barrels a day of jet and 
marine fuel at prevailing market 
prices. 

Tosco must still raise about $40Q 
million in equity capital. And al¬ 
though a spokesman conceded that 
this “is a strain” for a company 
with total assets of only $872 mil¬ 
lion, analysts believe it can be 
done. 

If not, the general expectation is 
that Exxon, which did not apply 
for government guarantees for its 
share of the project, would take it 
over by buying Tosco out. 


Yamani Vows to Use Output 
To Defend New OPEC Price 
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Roam 

LONDON — Saudi Arabia will 
thwart any attempts by other 
countries to raise ofl prices before 
the end of 1982 by increasing its 
production, Saudi Oil Munster 
Sheikh Ahmed 7j*V\ Yamani was 
quoted Monday as saying. 

Sheikh Yamani i-va ied the warn¬ 
ing to other members of OPEC 
during a meeting with British jour¬ 
nalists in Riyadh. 

He was quoted as saying that 
Saudi Arabia, the world's leading 
oil exporter, stepped up produc¬ 
tion in October to 9.6 mflJaoa bar¬ 
rels a day from 9 million in Sep¬ 
tember. which added to the world’s 
surplus of crude ml and forced ac¬ 


ceptance of a unified base price of 
$34 a barrel by OPEC members. 

While Sheikh Yamani said he 
saw no reason to change his coun¬ 
try’s November production level of 
8.5 million barrels a day before the 
end of 1982, he said he would 
move against any attempt to push 
prices above the levels agreed to by 
OPEC in Geneva earlier »hi* 
month. 

The reports said Sheikh Y amani 
suggested that at its next meeting 
in December in Abu Dhabi, OPEC 
might lower the $4 a band differ¬ 
ential over the $34 base price al¬ 
lowed some producers on grounds 
~ m —*ity or closeness to major 


of qualit 
markets. 


Britain 

Lucas industries 

Year im l«o 

Revenue. 1,190. 1,200- 

Net.. I OS534.49 30.94 

Per snore__ — 62M1 

Canada 

Hudson Bcrv Minins & smelting 

3rd OW. 19*1 1980 

Net. IDSS4J9 544 

Per Snare. — 0.54 

9 months 1981 1980 

Profits. • M3 348 

Per snare. 050 345 

Noranda Mines 

3rd Quar. 1981 1988 

Revenue. 580.7 6984 

Profits. 27,0 1355 

Per snare_ 0.14 1.34 

9 months 1981 1980 

Revenue. 2,120. 2,720. 

Profits. 207.55 32ZZ8 

Per Share. 1 JSI . 321 


Japan 

Mitsui Eng.g Shipbuilding 
1st Hall 1981 1980 

Revenue...... 167,400. 103480. 

r Profits. 32170. 1.930. 

Mitsui Mining & Smelting 

ISt Half 1981 1980 

Revenue. 1314W. WMM.' 

Net... Iass3,940. 572.0 

Sumitomo Heavy ind. 

1st Half 1981 1WB 

Revenue. 123.230. 102480. 

Profits. 14», W.0 

United States 1 

Beitdix 


WiQuar. 

Revenue. 

Profits. 

Per Share... 
Year 

Revenue. 

Profits. 

Per Share... 


1981 

1010. 

6370 

2.78 

1981 

44301 

20447 

ft35 


1980 

1A10. 

3631 

1J6 

1986- 

3460.' 

13420 

528 



PETROLEOS MEXICANOS 

(a Decentralised Public Agency of the United Mexican States) 

U.S. $75,000,000 
17 Vi per cent. Notes due 1986 


Issue Price 100 per cent 


.Swiss Bank Corporation International Limited 


Algemene Bank NederiandN.V. 

Bank Brussel Lambert N.V.: 

County Bank Limited ‘ • 

Credit Lyonnais 
Daiwa Europe Limited, . 

Goldman Sachs International Coip. 

LTCB International Limited 
Merrill Lynch Intemational&Co. 

Orion Royal Bank Limited 
Societe Generate 

International Mexican 


Bank of America International Limited 
Citicorp international Group 
Credit Commercial de France 
Credit Suisse First Boston Limited 
Deutsche Bank Aktiengesellschaft 
Lloyds Bank International Limited 
Manufacturers Hanover Limited 
Morgan G uaranty Ltd 
Salomon Brothers International 
Societe Generate de BanqueSA 
Bank Limited-Intermex- 


NEW ISSUE 


All these securitioshavlng been sold, thisannouncementeppearsssamatlerotrecordonty. 


October, 1981 
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POKT1NAX DEVELOPMENT LIMITED 

Bid: US. $1.40. Asked: U.S.S1.80. 
As of dote: Nov. 10, 1981. 
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Eurocurrency Interest Rates 
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U.S. COMMODITY PRICES 


Chicago Futures . 

Not. 9,198* 

WHSAT OM* HUB Low SMI* Chft. 

SJMBu mbrtmumj MBn wt«W 

CMC 489* 4.40* 04 04Jt —fll 

«wr -UftW AAA 440 - A6lft -JEM 

«»» 4j«> 4j«i a ** x» —joan«. 

JU( AOt 4,70 484% UM —JU% 

Sea USA ABB* 07 4.77 —44 

Dov X97ft A90 CM AfSVb —03* 

Pmv.satmi^u. 

Pr»w dor* nwi HWAIJU, ua 3.150, 

iS»OB mhUfiwtii iWtuiM-taM 


omb HWi uw same CM. 
& ZL15 ZLW ***£-£ 

SSv.WUuJ** M ~ JS 

Pm* riby*! open tat 0,133. u»SX 

OAT* 

{MHHhMwjlManHrMM 
E«J £Z*ft 2J0V+ 284 US -021+ 

Mar UM 234 117 11714 —as 

•}» U» ZM% 112 112 —vl» 

Jut 206% 107 IBM 207ft —03'it 

Pruv tiort open tm UOS, off j jm. 

Cattle 
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££ £3 +j» 

TO MJQ iSfis kl-A um + o 

M43 6S.1S 6480 6503 +jo 
JIM 4115 4155 MW 4S52 +57 

Q« **g ASM 64JA 6557 %% 

2® 6X45 4X80 4140 AT i ffl + in 

Dec 44M 400 4400 60 S +10 

Pnrv. »k» »5S6. a ^° + - , ° 
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Oct 4760 4760 47J7 47JM +40 
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Prev day* ooefi Int 2X065. off 107. 

PORK BE LUES 
3X000 Bkj cmTta par B». 

TO 6905 7088 4985 7057 +1J2 
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"£* »-» 7160 69.73 71JO +165 

Jul 7025 7120 7X25 7185 +180 
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Prov dov*l open Inf 1&0AA oft SIX 
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Market Summary 
NYSE Most Actives 


22S —031+ 

Xlfft —AS 
112 -AS 
207ft —834 
28116 —02ft 


6177 +J2 

6SJB +S> 
UJB +20 
6SJ2 +27 
6587 +20 

4380 +.10 

6420 +.10 


47.72 +20 
67JO + 1.10 
*720 +1.10 
4720 +180 
4760 +80 

4?JO +160 


Omo »i* low some cm. 

Jun 07.40 07.90 1783 «7.« + JI 

Sob 3784 +26 

Prev. sol h 71.202. 

Prev ttoVMMnint 29819. up 69 Sl 

MIMA 

SMSLOOO ertni pf* A IM * 1100 pel 
Dee iW « IM 62-21 +V 6 

MOT 62-3 62-31 42 42-13 +1-2 

Jun 41-21 *2-25 61-01 42-9 + 1.7 

Sod 61-29 63-70 61-29 62-7 +1-2 

Dec 41-3 43-15 61-23 62-6 + 1.1 

Mar 61-30 *2-14 61-25 *2-5 +V -2 

Jun 63-2 62-12 * 2-2 62-4 +1-3 

Sop *2-4 42-14 42-3 02-3 +1-2 

Dae 43 42-10 42 62-2 +1-2 

Mar . 62 42-10 63 62-1 +1-2 

Jun *24 62-5 42 63 + 1-2 

Sep *1-31 +1-2 

Dec 61-30 + 1-2 

Mar 41-27 +1-2 

Praw.saUciOJSi. 

Prov dor's earn M 92802. up on. 

US TREASURY BONDS 
(SPCMlOMMIPta X 32Mb Of 100 Dd) 

Dec 61-30 62-31 61-30 SMS + 1-10 

Mar 0-6 *3-2 «-5 62-1? +1-4 

Jun * 2-10 *3-7 62-ID 43-23 + 1 + 

See *2-19 438 43-15 63-27 +1-4 

Doe 62-20 63-16 62-20 63-31 +1-2 

(Mar 4M 63-11 62-29 43-3 +1 

Jun 63-10 63-17 63+ 634 + 30 

Bup 63-13 63-70 63-9 63-9 +20 

DOC 43-17 63-22 63-12 <3-12 +27 

Mar 43-21 6X31 43-15 63-15 +3* 

Jun 43-20 4+1 *3-17 *3-17 +24 

SOP 6X29 4X29 6X19 6X19 +22 

Dec *4 64-4 6 X 21 69-21 +20 

Prev. sales 105,132. 

Pray day* open Ini 240868. up Xisx 


New York Futures 


AMEX Nationwide Trading Closing Prices Nov. 9 

Tables include the nationwide prices up to the closing on Wall Street 
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Mr 3B2S 2032 1973 1993 —17 
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ORANGE JUICE 
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14^1 
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Mar 12X00 121 JO 12080 12X40 —335 
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Prov dom open Ini BAH up 21 


COTTON2 

50800 On.; caob per tb. 

Dec 6*20 6*25 <384 4388 —J7 

Mar 6684 6*28 4X72 66JM — 3$ 

MOV 4XW 6X10 67*5 67JS —8) 

Jul 6985 a95 69JO 69JO -J7 

Oct 72A0 7130 72.10 71.90 -^0 

Dec 7320 7380 7X75 7385 —85 
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Volume (InmilKOaU 
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New Mohs 
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NY8E Naftanw 
Ctase CM* 

4X31 SB.16 

90S 0U 

2SJ4 1*90 

481 898 

”3 

1854 t.917 

» % 


Dow Jones Averages 

open Nlpa law cion cm. 

Mind 85X07 8*189 B6*4S 855X1 +X76 

20 Tm 3*2.17 28689 27950 3(503 +184 

IS UN 10784 109.96 M7.12 10980 +187 

65 St* 34287 347A1 34X44 34X27 +2JJ9 

Dove Jones Bond Averages 


PLYWOOD 

7*j» so. Rj t per LMN ax ft 
Nov 17X50 17280 17180 171J0 +280 

Jan 17480 175J0 17320 17380 +180 

Prov. soles 10* 

Prov day's open tat 1.13* off m 

US T. BILLS 
SI taltlMa.'afseflMpcL 
Dec 0X75 0881 0042 8X74 +J5 

Mar 0041 0X77 0822 8X72 +25 

Jun 8820 8880 8824 B825 +20 

Sep 8X38 KUO BX15 Bajs +83 

pec 8X15 8X18 8785 8X15 +J6 

Mar 0080 BOB 0786 8X01 +J 1 


20 Bands 
K) PuUlC I7f Its 

10 Indus 


am aw 
5X54 -HUH 
5X71 +1J2S 

5X42 -HL15 


Standard & Poors 


MAINE POTATOES 
HMt tax.-cents per a. 

Jan 4120 4120 4120 4120 

Feb 7.14 7.M 7.14 7.14 

After 725 781 726 756 

Apr A47 AM X54 I5S 

Est. sales J9* Prov. sales 96* 

Pimdav-iopen ini3861 cHL 

COFFEE C 

17566 tax.- amis per a* 

Dec 14X50 147-00 14*50 14587 

Mot 12525 13*25 13*79 US.IS 

MOV 12980 13025 12929 12988 

Jul 12720 12X00 127. ID 12720 

Sep T7SJ0 T2680 I2S20 12X25 

Dec 13*00 12*00 12351 12351 

Mar 12225 

Prev. soles 1899. 

Prov dors open Inf 9,19* up 55. 

SUGAR-WORLD 11 
ram tax) cent! per n* 

Jon 12J0 1X00 1280 11.95 

Mar 1282 1X43 1282 1221 

AftOV 1275 TZtS 1272 1284 

Jul 13J32 13.18 1300 1315 

Sep 1325 1385 1325 1380 

Oct 1387 1344 1387 1357 

Mar 1*24 1*29 1*24 1*2B 

Prev. sales 427X 
Prev daVsoeaa tat 61229, oH 160. 


London Metals Market 

(Figures In starling Per metric ton) 
(Silver In pence per trey ounce) 

Nov. 9.1981 

Today Previous 

aid Asked Sid Asked 

I rnnnir a tm bon* 

Spot 897JO 08980 89050 49980 

HhMi grade copper: 

3 months >2680 92620 92*50 92780 

Capper cathodes: 

spot 89300 89500 81920 82020 

3 man His 92180 92280 91920 92X50 

Tin: spot X310OO &32080 umm 034080 

3 months 043080 063000 8251 JO Xg2J8 

Lead: spat 36X00 36300 36020 3*920 

1 months 37520 37480 38X00 3080 

Zinc: mol 48*00 48548 40X00 41780 

3 months 49X00 499JO 50080 50020 

Snver: spot 4S3J0 40*00 4*580 0X00 

3 months 50180 50X80 50X00 50480 

Aluminium: mat 58120 50X50 59280 59180 

3 months 60X50 60740 41780 *1720 

Nickel: Boat 247580 240580 271540 271X00 

amanita 274540 275080 27*546 279040 


London Commodities 


COPPER 

2X660 Ifax,- coats par tb. 

Nov 

Dec 7XM 7770 7340 

Jon 7820 7X50 7740 

Mar 79JO 80.15 7480 

May K.10 *170 76.W 

Jul B245 5320 7120 

seo 5*40 5*40 8*46 

Dec 57.10 87.10 5*30 

Jan - 0746 5740 8529 

AAar 55-50 5150 57J0 

MOV 95J6 me 5920 

Jul 7320 9X75 9120 

Sea 9350 9320 9320 

Prev. solas X15X 
Prev day's epeo lei 5X937. 

HEATING OIL 

<0X95 

Jan 1QX2S 10X60 101 jo 

Feb 10X85 10320 10X60 

Mar 10X4S 10X75 10220 ' 

Anr 1D164 IB 175 MIJS 

May 10169 WlAS 10160 

Jun 

Jul Ml23 10125 10123 

Aue 

Sep 

Ocl 

Prev. sales *»R 

Prev davis wen IrN 32696. up 22* 


SMOtrevex; cottar free ex 
Nov 9100 «4 89X0 0012 — T71 

Dec 9208 9298 5008 8888 —338 

Jan 9335 93*5 9332 WSJ -332 

Mar 95*0 9598 91X8 91B2 —3*4 

MOV 97X0 9798 9358 93X7 —356 

Jul 100X0 10024 9678 9S92 —36.* 

Sep 10218 10214 9808 979 3 —372 

pec 10508 10518 10058 16118 —792 

Jon 10408 104X0 104X0 10=32 —398 

Mar 10408 10408 104X0 10417 —402 

May 11008 11008 11008 10622-—*08 

Jul IUBJ 11010 11058 10027 —412 

Sob 11032 —414 

prev. sales 354X 
Prev day's open hn 3X026. oN US. 

PLATINUM 

SB tray aj dollars ear Nay aw 
NDV 41120 41120 39680 99X10 —T180 

Jen 4 T980 42X00 40300 40520 —1180 

APT 43X00 43X00 41420 41X10 —1X90 

Jul 43380 43300 <3100 43180 —1*10 

Oct 44*4) —1580 

Prev. sates 829. 

Prev denrs asen tat 7.UX up 1* 


ocl 

Dec 

Feb 

Apr 

Jin 

Aua 

Prev. sales 
PrrvdaVai 


(dollars ear f ia t 1 se. 
42880 42980 41X00 
mwi ^-nnn 4ZIJ0 

44280 4050 4SM 
45X20 45X5« *3980 
*6580 46580 44*90 
47520 47*00 442 M 
48520 48520 *6580 
49*80 *9*00 46920 
5D3JM 50380 50120 
51X00 51280 50180 
Oliw menu pup 


12X73* 

open tat 190473 up 210 


42020 —7.10 
42150 —740 
427.90 —7.90 
43220 -840 
44180 —920 
45X40 —920 
46120 —1070 
47180 —1120 
40080—1X30 
49180 —1380 
5012S —13J0 
51120 —1420 
BUQ —1520 


Comaaslle 

Indinlrlels 

UtfUlies 

Finance 


High Lew Dm N.C. 
124.13 12129 17329 +022 
13X23 13546 U723 +04> 
5420 5370 5*46 +L07 

1520 1*17 1522 4X17 

2X15 7176 2284 HUP 

NYSE Index 














[//y 5riTm iT^txi 


2777 left of » tans. 
COCOA 

Doc 1.114 U67 1,171 

Mar 1.170 LIU I.M7 

AAar 1,177- 1.1*5 1.166 

Jta- 1,0+ 1.1*5 L1M 

tap U7I 1.170 1,170 

Dec 1,1*4 1.1 ra i.ibo 

Mar N.T. N.T. 1,190 

L97D tale el»lane. 


LT73 1.150 LIB 
1.149 1.149 1450 

1.147 1,147 1.149 
L164 1.147 1.140 
L174 1.154 1.156 
1490 1.171 1.173 
1210 LIAO 1200 


'yg’t nt >1 i i Wi lr »• 


COFFEE 






NOV 

MU 

1,109 

1,109 

i,no 

1,121 

KS 

Jan 

U35 

1,137 

1,127 

1.129 

L141 

•tar 

1.134 

1.125 

1.125 

LT24 

1.U0 

1.140 

May 

L132 

1.122 

1.122 

1,134 

1,135 

1.134 

JIT 

1.137 

1.135 

1,125 

U27 

1,140 

LM1 

Sep 

1,135 

l,l» 

1,131 

L133 

L137 

LUO 

NOV 

N.T. 

N.T. 

1,135 

1,142 

1.150 

1.153 

Z5Z2leC»Of5tons. 






Cash Prices 
Nov. 9,1981 

Cemmodltv and mb **an Year Ago 

FOODS 

CeHee4 Sanfaxlh.-- 1*7 120 

TEXTILES 

Prtatcta«i++302W+.yd..._ XBO 026 

METALS 

Steel Ullets IFRUvlen-- 0080 3*080 

lron3 Fdry. Philo. *an....„. zxuo TP36 

stud screw Noinvy Plft 9X91 MB-iOl 

LroQ Spot. Ip __ 36 IMS 

Copper Meet, lb-- BMW • - *Mb 

Tia (StroHsL lb.. *8041 0JZ79 

June E.SIL. Basts, lb--.4+47V. aJ7Vj 

Silver N.Y.a»,...;. 9.MS ixio 

Gold N.Y,aL._... <2925 59*80 

New York prices. 


Tokyo Exdiange 


Volume (In million*) 
Advanced 

volume Up I minions I . 
Declined 

Volume Dow n I m HI Ions I 

Unchanged 

Total issues 

New highs 

New lows 


AMEX Index 


et> 


WALL STREET REPORT 

16-seitlge WochonpublHcaUon 
D-Xte/k 415,35 pj. tnkL MWST 
+ D-Mark 40 Porto 

TERMINMARKT 

Commodity Togesdienst mit 
wbchentHchem U&Oiarthoft 
Insgea 0-Mark 94735 inW. MWST 
+ D-Mark 240 Porto 
Kostomosa Muster 


Nov.f.1901 
Yen 

Asotucnem. zta AHtsoMCheifi. 

ABOMGtatt 573 A/UtaiOICoriv 

Canon 950 iwtaoH Elec 

Dol NIP. Print <95 Mitsui Co. 

Oatwa 385 Mtaakoihl 

Full Bank 299 HlhtoSecurttlaa 

Fall Photo l.ioo Nomura 

Hitachi _ <39 Nippon Elec. 

Hondo Motor ess Nlpooa Steel 

C Mon 24* Sharp 

12*1. Ill Sony Carp 

Japan AML. X3*o sumjtemo Bonk 

Kansai EL Pwr. fU SumjlemoChem. 

Kao Soap 525 Sumitomo Metal 

Kawasaki Steel 1X4 TaHho Marine 

Kirin Br ew er y 419 Tofceda 

Komatsu 4U Trilta 

Kubota 342 Tokyo Marine 

AAateuELlnd. 1J40 Toray 

AAaleuE.Vlta SiS Toyota 

NUnUMHvylncL 349 YamaWiI 

Now tadm: 55X71: prevtoas: 58X13 
Mkke+OJ fades: 727485; Previous: >4WJ 


GASOIL 

Nov nrai wiw -toeoi see go vrrnn 

Dec 32*80 32*50 32525 32550 3212S 

Jon m 325X0 tv mi tot; m m 

Feb 32680 32680 32*80 32625 32325 

Mar 32X50 32580 32550 32680 32350 

APT N.T. N.T. 32780 32750 32X00 

Mar N.T. N.T. 33*06 32X50 32X50 

Jun 32585 37571 32*56 32*80 32380 

Jtr N.T. N.T. 32*50 33*50 32380 

7S3 lots at 100 Ions. 


Paris Commodities 

(Figures In Frendi francs nor metric ton) 

• Nov. 9,1101 

Hm Lew Close Ch. 

(BWAstad) 

SUGAR 

Dec 1830 1805 182S 1830 + 19 

Mar I860 1835 18SB 1855 + 70 

May 1«5 l jso 1,90* 1810 + 31 

JlY N.T. N.T. 1.910 1.925 + X 


May 1«5 l JSO 1,90* 1810 + 31 

Jhr N.T. N.T. 1.910 1.935 + X 

Aua NJ. N.T. L950 1875 + 20 

oa N.T. N.T. 1890 X030 + 15 

Nov V.T. N.T. 1890 283) + 15 

Dec N.T. N.T. ZOOS ZM0 + 20 

74S latsaf SO tens. Open interest: 78*3 
COCOA 

Dec N.T. N.T. L2U 1825 + 14 

Mar 1XX 1J21 1822 1825 + 22 

May ALT. N.T. 1422 181* + 25 

Jty N.T. N.T. 1300 1845 + 30 

Sta N.T. H.T. L225 1455 + 15 

Dw: N.T. H.T. L245 1865 + 15 

MO f ^ N.T. N.T. L230 L2» + 10 

29 tots o(10 tans.Open Interest: 37* 


Commodify Indexes 
Nov. 9,1981 

Close Pravtous 

Moody 1 *- 180150 99X201 

Reuters.-- L437J0 1839.40 

Dow Jonas spat 36X35 361.94 

D_». Futures— 37X72 37*92 

Moody's: nose 100: Dec 31,1931. p— prettav 
taery:f—final _ 

Reuters: ease 100: Sop. IX l«3l. 

Oow Janesbcaem: Avrrour 197+25-76. 


Dividends 

Nay. 9,19*1 
INCREASED 

Company Per. Apart Pay. nee. 

Cornmunlcailors Ind Q 86U 1 + 12 -M 

Jdfortcn Corp S .15 12-9 1+25 

Kerr mc O ec Carp Q X7V5 +2 174 

PubServaf NoCpr Q 87 |.l tHO 

STOCK 

CNPPaay Per. Amnt Pay. Her. 

Raven Industries _ 5 +15 12-31 

STOCK SPLIT 

Communlcai ions Ind—3-tor-9 
USUAL 




New Highs and Lows 


NEW HIGHS—46 


(Continued from Page 12) 


znt 14W Dunes n 10 195 22U. 20ta 2Ub—iu> 

U 11*6 Dtfpl* 40 *t 5 20 12to 12Vh 121+— to 

17V) StoDrirTst .40a 3-410 13 1116 llW 11*6-1+ 

171b 51b Dynlctn .Ide 1.1 7 249 Mb 9 V — to 


BH 4to EAC 86 
19 6to EECO S -2B 
Mn. ion EDO 80b 
SVb 2 ElAudD 
46 21 >6 ElcAm 1-40 

Uta 4Tb Eislner 
9U. 4 EmpCar Jn 
14b. 9ik EnMsl n 
MH 5fb EnuMln .Tit 
23*b 11H EnoyRs 84 
livi i5>+ Enrsv n 
49b 21b Ere Ind 


Lit II S* Stt 
X3 xl9 St* AM 
X71I 17 15 14fe 
» lib 3 
58 B 7 2*H 261b 
26 192 * » 

IX19 49 4bin 

15 41 101+ 99* 

11.21 47 616 Mb 

1.013 19 13 1216 

B »1 16V» HW 
0 5 3* 34b 


44 

10% EBP6V 

JO 

18 21 

207 u48 

43 

24* 

151b EsaRd 


X7 5 

3 

34ft 

24 

9* 


•15e 

28 1 


4 

5* 

15* 

WbEwnAr 

80 

Xl 7 

14 

13* 

13 

IS 

8% EvTJ B 

.10 

1.1 9 

1 

8% 

8% 


B% £»rj A 

80 

38 S 

2 

Sft 

Sft 


2ft Exectve 


8 

22 u 4* 

4V) 

41% 

16% ExetrO 

.10 

J24 

5 

20% 

20ft 


Sto 

AM— 54 
15+1+ 
3 to— to 

5Tb 

4bi+ to 
9to— to 
AM 

1216- to 
lfcV*— lb 
3*b 

44 +31* 
24to— to 
Sto— to 
13 — to 
M+ to 
Tto 

41*+ to 

2DV» 

7V. + V. 


3to FGI 85® 
12to FPA s A 0 
916 Fablad 80 
1 FalrT* 

1Tb FoiirtiC 
AVS FoyDfp 8*b 
1716 FedRt 2 
11b FedRea 
16 Felmnt .10 
IBto FtnGen M 
141* FlnGnA -40 
I4to FBkFta nib 
12to FlechrP 871 
ITtoFItcGE 280 
9 F1O09 
3V. FlanEn 

10+. FlaRck 80 
12V. Flowers .74 
19 FlubeJ 1.141 
3 Feodrm 


1115 144 71b 66k 7V. + to 

f p p _ 

18 I 31 lb » 

38 4 10 1216 1766 12*4—6b 
*1 « 41 121h IZVb 125b— to 

3 36b 2to JV+— to 

3 2to 2 U. 2 to— to 

*514 14 7to 71b 7to+ to 

981* 2 2DV> 20to 20to 

52 26b 256 26b 

A 21 470 27to 2A 269b+ to 
1811 20 2M+ 2»»b 2916+ to 

18 17 U04V+ 241b 245* + to 

5812 23 171b 17ta 17K+ to 

68 61 1316 1316 1356—16 

1* 6 22 19 lSlb 19 + to 

10 23 14Tb 146b 146*- to 
129 1 31b 31b 36b 

28 4 3 1756 1356 1366— to 

*5 7 2 l*to 1666 165b— to 

5817 139 33 23to 2366+ to 
0 7 3to 3W 356— to 


6* FooteM 

JSe 

X0 8 


5* 

B* 

0* 


34 FordCn 



zSO 

34 

14 

34 



.10 

J 




14ft + 


13% ForsIL 


29 

23 

M 

19* 

19*— 

ft 

10* Franc 




IS* 

13% 

15*+ Ito 



X5 11 



18 



16* Frantz 

J0 

48 9 


10* 

16* 

16*— 

ft 

23% FraEI 

s 

33 

114 

38* 

37* 

37*— 

ft 


12 7 Frlrdm 84b 

9 416 Frljctis 80b 

SOto 151* FronlA 80b 
191* ito FrtA wt 

7 GNC n “ 
5to 3to GlCrnt 
7 31* GRI 

4to 3Vi GTI .lie 
12ft 316 Galaxy 
16to I Cairo n 
ISto lift Caron 1 
S8V. 3=Vj GalLlel 80b 
33to 12 Germs 31 
51b 3to Gemco n 
It ‘ 11 com* n 8* 
i£to Sto GrEmp 80b 
1016 4V: Canons .12 
20 A to Genlsc s 
7% 4to GenvDr .I5e 
•a litoGlcmlF 180 
2flto IDtoGnlVI 6 851 
19 lift Gtosrck .10 
3*to 26Vi Gtaintr 180 
3016 It'.b Glnmr lb 

S «to Glosser At 
7ft GoldW t 81 
Zto 1 Gld Fid 
4H Ito Gdrcn wt 
1416 016 Grati Mr 82 

14ft 9 GmdAu SO 
l*to 7ft GmdCH 85 
lift 17ft GraPerA 
ltft 6ft Grant n 
29b Ito Grant wt 
lift lift GiAmt 
15ft 4lu GtBaM 770c 
58 Vj 3*1+ GtLkCh 8A 
•ft 2ft Grenm 
31 to 24toGrosST 1.73 
4to 2ft GruPE n 
*to 3Vb GwarBk .101 
1556 10ft GuardC 80b 
2Bft 17to Gulitrd 82 
25ft 14to GlfCdD s 84 
22ft llto Glfstr 

19ft I2tb HMG 80a 
(ft 4ft Hamotn 871 
2416 15 Hanfrd 180 
9to 3ft Harvey 
17 Sft Hasbro 80r 
T2ft Ato Hailing 80a 
9 3ft HowalA 
33ft 7ft HllhCh 
10ft 7 HelthM 80 
7to 3ft HelnWr 
15 0ft He In 1C* .10 

3ft 1ft HelIMt 
12to Aft Helier n 
10 ft StoHeldr n 
141b 51+ HershO 
70ft 7Vk HIGIne .12r 
125b A HllrAv 
8ft Sto Hlndrl n 
25 Aft HIMrn % 

29b 1ft Holman 
199+ 0 Holly Cb 

1956 14 Harml 83 
221+ A HornHrif 
30 22ft Hotelln 3 
3ft 1 Ho us Vi 
351+ 151+ HauOTr T83e 
Bft Sft Hawe« 

755+ lAftHubLA SlJW 
24Vb lift HubJB SI JH 
17ft Sft HudGn 80 
40ft 17to HudBg 80 
141+ 71+ HuntH 80 

llto 7ft Husky g .15 

2Mb IBftICM 250s~ 
ISft 5 IFSInd 84 
21 Mi nftIMC 80 - 
ISto IlftIRTPr 180b 
1 9-16 ITI 

Mb 4to imoOi -S9e 
2 11-lblmoGP .17* 
3146 20to ImpOII gl80 
Sft 2to I ntlght 
35ft 14 InelraP 80 
I2M Sto I nstSV s 
11 3 IntSy Pt8fit 

14ft sto intcty g 80 

10 4to Intrd# n 
75V« Bft Inlrmk .16b 
7ft 2 intBknt 
34ft 131+ ini Ctrl s 
27to Mb IntPw n 
10ft Sft intProt 
■ 4 irrtSeaw 831 

28 1 PW into la n 
25 I5to Ionics S 
10 9ft IreaBrd 80 

4 4to Jocivn 80b 
25ft ISto Jacobs S 80 
Tto 4Vi Jensen 
IX Sto Jejero JOe 
3ft 2 Jetronlc 

5V. 2V« jnrnpd 

28 9to JunlpP 

— K 

21ft lift Kolstad 
33 76 KnGs Pf4J0 

32ft 1714 PCayCo JSb 
*to 4 Keicnm .itt 
27 lift KevP5i » so 
4 lftKilern 
4to 2ft KinArk 
32 19 KlngR 80 

45ft 12ft r.lriJV s 
Sto 1ft Kit Mia 
into 4 KierVu 
24ft 9to Kneea 

7 4 L5B -S2t 

Bft 3ft La Bar o JM 
1716 65b LdMeur 80b 

4 IftLoPnl 
39to 15 Lakes a 
19V. lOto Landmk 
16ft 01+ Loners 80 
Ifi 1716 LazKap SO 
2 «to 751+ LeaRrri 180 
5ft Sft LeePb 
23ft 19 Lehigh 
5 Tft LrlsurT 
lift 516 LIBlyFb 
7to 4ftUtlfd n 82 
2 11-14 LierdE 

7ft 4 Lodge .Me 
38 2216 Logical 80e 

30ft 2416 LoulsCe 184 
27ft 13ft Lumex s .12 
16 Tto LundvE 
lift itoLurta n 
llto 7to Lvdaii .70 
12ft 5ft LynchC 80 b 

— M 

17ft 12 MCO Kd 

I4to 4ft mco a* 

24ft llto MSI Dl 80 
75to 7ft MacAnF 
Bft 3 Macrod _ 

1546 13ft MBPS 182 
15 lift Mneoed 
1 11-1* ft Marndq 
15ft 7ft MarkP a 
20 l*to Mflrm PTX2S 
14ft 7ft MartPr 
•to 4ft Mo Sind 
TSft 12 MtRah S .12 
31ft 14V. Matrix s 


U 5 5 IM II 10 

3-5 5 B7 (ft Bft Sto— to 
.9 • 7 22 21ft 2H+— to 

I !4ft 145+ lift 
5 — 0 — O — 

17 ) 799 6ft d 4 Aft— ft 

4 41 41+ 4 4 

5 42 Sto 51+ 51+ 

3810 10 4ta 3ft 4 — 56 

4 44 eft ito aw— ft 
160 224 105*1 9ft 9 ft— 9k 
58 5 71 171+ 17 17ft 4- ft 
1813 x37 42ft 41ft 41ft— ft 
24. 40 129+ ISto 1294— ft 

■ 11 Sft 3ft 3ft 

4810 39 14ft 139+ 14ft + 9+ 
68 8 15 ito 59+ AI++ 9b 

18 * 4 Bft Sft Bft— Ml 

25 00 13 12ft 13 +lft 

2814 142 796 696 Aft 

M 7 1 YTVl Y7V> 17V>+ 1+ 

67 70ft 10V, TOto— ft 
8IA 710 173+ 169k 16ft+ to 
58 7 23 28 2794 2796— to 

48 11 3 2Mb 20ft 20ft + to 

7.1 A 2 Aft 696 69++ to 

4822 47 10Vb 10 10 + to 

133 1ft lib - Ito— to 
30 21b 1Tb- lib 

38 9 1 91+ 91+ 9ft— to 

38 A 1 14Vb 14 to. 14to— to 

XI IS 55 12ft 11« 12 — ft 

23 12 2696 2A4E^2A9+— ft 

A 395 u!296 lift lift— to 

609 u 3 2ft 29+— to 
4 7 151b 151+ lift— to 

13 214 Sft 5to 51++ ft 
1.116 2 439b 43% 43%— to 

7 I Sft Sto Sto 

5.9 A 2 29ft 29ft 295++ ft 

24 109 Ato Aft Aft— Tb 

28 34 39* 39* 3ft + ft 

4813 3 12* 129* 1294— ft 

38 S 72 20 191+ 19Vb—3 9+ 

7629 II 171b || + <+ 
„9 29 ]49b T41+.. 149b+ 9b 

oio iT 14 i34& ;tr J .+ i+ 

ix 4 s » r ito ■ • 

68 5 14 low 19ft 20ft + ft 

65 4 Ito 4 

18 5 13 149b 14 149++ to 

X3 5 2 17V* 12ft 127b— ft 

1 7 4ft 4-' .4ft + ft 

26 64 10ft 10 JO — ft 

4.0 t I] 10 10- JA . 

2 4 4. 4 


11 119 121b 12ft I21++ ft 

IX 9 IS 26 251+ 25V+ 

3 26 lft 1ft lib 

78 *1731 llto 10 101+— ft 

I ID 10 Sft 5ft 57b + ft 

58 7 47 20 199+ 20 + 96 

XI 0 10 2196 2094 2U++ 96 

*1 3 3 79b 79b 79b- ft 

1220 041 40ft 40M.+ ft 

XI15 19 10 99b 9ft- ft 

671 12ft lift 12 + ft 


4 

4l 

4 

13% 

121* 

12% 

1* d lft 

1* 

10% 

id* 

10*— to 

6* 

4ft 

Mb 

7 

6% 

6%— % 

8% 

8 

■ —to 

8* 

Bto 

B*+ % 

BN 

sto 

0* - to 

23* 

22% 

22ft- * 

1% 

1% 

Ito 

11* 

11 

11 — ft 

14* 

14 

1A*+ to 


IX 7 26 2194 21ft 
1813 20 15ft 14ft 

18 5 2 lib 149b 

11. 7 115 13 1294 

1* 3 9-16 9-16 

11. IB 2 Sft Sft 

13. 9 2015-1415-161 

119 23ft 2294 
15 17 594 59b 

2815 6 10ft 10ft 

55* 29b 2ft 

5-5 4 Sft 3ft 

95 »ft 9 
II 26 Aft 794 
18 A 14 10ft Tto 

141173 7ft 7 
ID 169 1794 IS 
ii 4 ito I 
4 6 69b Aft 

16 3 Aft 6U 

27 261 259+ 2494 
1+ 1* 11 179+ 

3816 30 131b 131+ 


21ft+ ft 
I5ft+ 94 

*594+ to 
5-16+1-14 
235+ 

594+ to 
10Tb— ft 
2ft 

Sft- to 
• — to 
0 + 9b 
9ft- ft 

14 —lft 
0 

49b+ ft 
6ft+ ft 
2Sft+ ft 
10 + ft 
13ft- ft 


Aft 4H MaulTc 80 
■3ft StoMCDaw .130 
24ft m Meant 180 
7ft Sft Models! Jfl 
39 281+ Media G 82 

J Aft ii Media n 
13ft Aft Menon s 34 

4ft lft MMSIn 

159+ IDtoMEMCo 186 
9» sit MerrSL 851 
15ft 7Vb MtPra 5 80 
Mlb ISlbMciPtti s80 
ISto 696 MBtroCr 
494 29+MChGn 
aft i2ftMchSg * i 
39b 3ft MicUb s.!2 
69b Mid Ami n 8 S 
1716 9ftMWWC0 80 
139b Sto MVJtCh 80b 
S3 44ft MlnP p!78b 
45Vi S5Vb MinP Pft« 
4ft 4ft MlBShlT 8 ta 
C5b 16ft MICIII S 84 
30ft WbMlteCp .70 
6 ft 49bMonMg AS 
33 27k. MonP pl480 

99 lift MonEn n 
309b I2WMOMB *80 
31 lZttMOOOA s 84 
14ft 10ft MlflGth 182* 
6 ft lft Marina 
39ft 2096MtVMII 180 
10ft Aft MtMed n 
13 tDViMnvstr 80 
ato 39b MovleL 

»ft 1J96 Norda 80 
2896 Mft NIHltE x40 
31+ 2 NKIner 

MVb sv* hi Point 
15 996 NtOecR 80a 

Tto Sft NeDLB 84t 
4ft 3ft Na+ILM .Ita 
3314 21 NHomD 80 
234 lftNldrla 
56 15ft NMxAr 80 
lMt 59+NPrtc Oe 
3794 26ft NYTlm 1.10 
1096 7 NewbE 85 r 

19ft lift Newer s S3 
IS 4ft Nevus 
Sft 2 ft Nichols 83r 
b9b 2 to Noel i no 
2 to IftNdle* 

Mft 119b HA Ray *80 
2996 13ft NoCdO g 
151+ 11 NaeMBk 1.16a 
17ft 9+bNuClDt s 
3296 IS Numoc 980 

33 10 OEA 85a 

25ft 16ft Oakwd ,12h 

796 41+ OiiArt 84 

119b bft GtiSeal *82 
15 99k Glia Ind AO 

5994 36ft DOIIbP 80J 
2*96 10 OrlolbH lh 
*9fc bft Ormand 
20 Aft Orrox 
17ft 10 OBulvn *80 
Bft 3\b OxtrdFt 811 
139b 5ft OzorkA . 10 * 

15-16 ftPNB wt 
19to 10 PGEpfA 180 
101+ Bft PGEPtB 187 
105b 79S PGEPtD 185 

1094 Tft PCEPIE 185 
_9»k 79b PGEPfG 180 

299b 2496 PGEPfZ 484 
24ft 199k PGEPfY 380 
22V. 15ft PGePtW X57 
171+ 129* PGEPfV X32 
199k 15 PGePiT 2-54 
20ft 159k PGEPI5 X62 
95+ 7 PGEafH 1.12 
IBM 14ft PGEPfR 287 
15ft 12ft PGEFTP 285 
l*Vk 12 PGEPfO 2 
1*96 12 PGEPtM 1.96 
17ft lift PGEolL 285 
l*ft 129k PGEpIK ZJM 
179b 14 PGEPfJ 282 
8 V) 67+ PGEPtl 1J» 

37ft 1714 PGTrn .72 
33ft 26 PocLt Pf48t 
34ft Uft PocLt pf*50 
369k 27ft PocLt Pt+75 
56ft 47ft PacU Pf784 
24ft lOtoPog* 9 
39!% 26ft PallCO 8 * 

21+ lb. PolmrF 
lift 9ft PotFsh .15* 
1056 696 PeerTu 80b 

19ft 9 PenRs n 
OBft 159+ Pen EM 80a 
195+ IZftPenTr 180 
39k 31+ PECP 891 

2094 21V. P*n(te 2 
13ft 75+ Penoos 80a 
161b 0 Pgnrll .17 

1 ft toPoniron 

349* Pep a ny 180b 
17ft Perlnl 80 
AM PeryD S 84 
439* 13ft Pet Lew 2831 
13J+ 10 PriL* Pfl85 
5ft 4 PtlllLD 85 r 
3ft 2 Phoenix 
61b 4 Plonrsy 
0 22 PilDM 92 

509k 3596 Pittway 185 
lift Sto Pizzain 
25ft 1196 PlcrD 9 80 
0 3V* Plant In 

Aft 594 Plydn 80 
1494 01+PaoeE s 
23* 14ft PortSy n 
31% 1594 PoatCa 80 
1514 121 +P 061 IP n 80 
149+ 10 PowrT n 8 M> 
20ft 15ft PrutLm 182 
7 49+ ProtlRd JO 

34 12ft PrecMt 185* 

596 396 PremR n 

269b 1*54 Fran Ha 184 
ft 21+ PrevR B 80 
7ft Preiid n 
aOtoPrpCT 2 b 
1296 Proven 184 
_ . 396 PrudBId 84 

34ft 9 PSCol Pi 4 85 
175+ 14 PgSP PfC2J4 
179» 1496 P9SP P9D284 
17% 10V4 PulteH 80 
16ft 79b PuntaG 
19ft lOftPunta M1.10 
IT tft Quebec B80 

— to 

1294 7 REDM 

21ft 7ft RMS El 
79* ft RPS 
7 4ft RSC .10 
11 % Bft Ragan .12* 

45 21 % RnchE* 8 *e 

239k 6 % RtmerO 

371b 21 % Ronsba 82 
I 59k Raven 80b 
344b 13ft Rayln s 8 * 

30ft 27V4 REInv 280 


28 7 25 Mb Bft 
23 e 2 Sft 59k 
78 * 2 1*ft l*ft 

98 SO 40 61+ Ob 

28 9 4 36% 36ft 

12 31 129b 114b 
28 7 23 10ft 10ft 

310 » 2 

XO t 7 13ft 131+ 
4J 11 5ft 594 

3812 7 I 794 

18 13 153 15 149b 

9 31 131b 13ft 
5 32 3 29b 

68 2 32 15ft 1494 
38 4 107 3* 394 

48 9 5 694 Mb 

28 5 1 Oh lft 

28 35 9ft 9to 

15. z2QO0 4794 4794 
IX 110 5794 Sift 
810 16 5 4to 

.911 127 2Sto 25% 
28 9 12 29ft 29to 
98 6 3 Sto S 

IX ISO 29ft 394b 
14 32 12% 12ft 
1814 II 19* 19 

1814 83 tf% 19 
IX 6 II llto 1194 

II 3 1% 

17 i 3 3796 3796 

13 35 79+ 79b 

£8 7 1 1096 1094 

11 I 39+ 394 

.914 14 22ft 21% 

1813 51 2*to 361+ 

ID 29b 21b 

211 A<+ 4 

68 B 3 12% 12% 

17.14 61 Sto 3ft 

3811 1 4 4 

28 10 5 2916 29ft 

15V 21+ 2 

1831 8 22ft 22ft 

58 0 99 05+ AM 

13 9 134 141+ 33% 
38 0 x27 Tft 7ft 
38 7 5 141+ Mto 

10 4 6V+ Ato 

18 5 21+ 21+ 

5 9 Ob 51b 

29 35 194 lft 

18 B » 14ft 14 
162 25ft 24ft 
78 5 >12151+ 15 

14 25 13ft 12 

113 25% 259b 

F-O—O — 

1815 IT 2094 20ft 
8 T 27 34ft 239k 

3813 4 71+ 7 

XT 7 1 Ito 01b 

38 7 9 12ft 12ft 

54)250 37* 3794 
7.9 4 IT 17% 12% 

11 3 5% 5% 

11 10% 109b 

3-3 ■ 2 ulB 10 

IX 1 14 4% 4ft 

I. 1 4 192 Tft Tft 

is l-Hdl -16 

15. 29 101+ ID 

IX 2 Tib Tto 
IX 4 lft 8% 
IX b 11+ Bft 
IX I 794 794 

IX 07 2414 25% 

IX 1(5 70% 201+ 

IX ZB left lift 

IX i 14ft 149b 

IX B4 14% 16 

IX 66 1694 161+ 

IX 2 7% 79b 

IX 3 151b 15ft 

IX 16 131+ 13 

IX 402 13 17ft 

IX 50 129) 12U 

IX A 149b 1394 

IX 5 13ft 1394 

IX 12 ISM 145+ 

IX 50 7ft 7ft 
2813 123 24V) 251+ 
17. ZB0 26 a 

IX Z200 29 29 

IX I1B00M96 Zffft 

IX 115 40% 47% 
70 14% 13to 

LI 20 163 3396 33ft 
11 IN 19b 
3 4 Mull 15ft 
48 7 I Mb 0% 
10 IT 10% 10ft 
XI10 I 19ft 1944 

98 5 6 1294 1296 

IX 4 54 29b 21+ 

7.911 1 251+ 25ft 

XS S T 79b 71+ 

18 V 24 109b T0i+ 
21 15-14 to 

19 0 21 64 63 

28 7 7 26ft M 

28 8 7 10ft 10ft 

II. 1] 20B 209b M 

IX 6 lift 111+ 
IX 2 . 27 49b 4M 

17 2ft 2 
13 47 Sto 5M 
38 9 X 25% 25ft 
XI ■ 17 53% 52to 

12 20 7 7 

Z4 30 17% 12ft 

13 102 4 3% 

52 6 60 7% 79b 

9 25 10ft 10ft 
45 36 23% 22ft 

1.91* 63 Mft 25% 
1914 2* 141+ 13ft 

ZB 25 14 10ft IQ 

69 7 32 1* 19 

XI A 10 * 59+ 

12. I 116 13ft 13ft 
22 30 4% 4% 


Aft 

Sto 

19ft— to 
+1+4- 1+ 
36ft— ft 
12 to— ft 
10W.— to 

3 + Ito 
13ft 4- 1+ 

Sft 

8 4 ft 
left— % 
i3ft— to 
296— ft 
T4ft— ft 
394 

Mb— ft 
1Mb— 9b 
9V4 

4794+ 94 
56ft + 14 
5 + 1 + 

SS-ft 

ST’* 

i9%+ to 

(Pft* ft 
ii%+— m 
i% 

379+— V6 
79++ ft 
1014 ■ 

394 

22ft+ to 

3696 + 96 
29k 

6 — ft 
12ft+ ft 

3%+ 1+ 

29H+ ft 
2 

22ft— 9+ 
844+ ft 
34 

7to— to 
141b 

6tt 

2V) 

59B+ to 
19* 

19ft— ft 
24ft + ft 
IS + to 
I2to+ to 
25to+ lb 

70 to— ft 
241++ ft 

7 — ft 

a* 

12ft— 1+ 
379*— ft 
12ft— ft 
5ft 

10%+ V) 
IB + 1+ 
4ft 

Tft— ft 

1-14—1-16 
10V++ ft 
Tft 

Aft- 9b 

Aft 

79) 

261++ % 
2096+ ft 
16ft + 16 
14ft + ft 
lift— 1+ 
16ft 
79++ to 
15ft— ft 
13to+ ft 
12ft 

12ft+ to 
l«ft+ to 
12ft— ft 
15to+ ft 
71++ ft 
a 

26 —196 
2T + ft 
3094 + 96 
47ft—196 
139b— 96 
33 to— ft 
IN 

1796+21+ 
Bft— ft 
10ft- to 
199h+ 9b 
T29+— to 
2ft— to 
2S1+— ft 
744— ft 
10ft+ ft 
9b— to 
63 

a —9+ 
10ft 

a — ft 

iift+ ft 

4 to— ft 
2 

Sft 

251+— 9b 
52ft—Ito 
7 — to 
12ft— 9b 
4 + to 
79++ ft 
10ft— ft 
22%+ to 
259++ ft 
131b— 9b 
I09k+ % 
IT + ft 
5*— to 
1394+ ft 
44b- 9b 
2414+ ft 
2ft 
7ft 

Mto— to 
12* + ft 
4ft— to 
2116+ * 
15 + 9b 
15+44 
I39b+ 9b 
9% 

12*+ ft 
10ft 


7 32 Tto Bft T — to 

16 IT T2ft 11* 119b— to 

a ft ft to 

ZJ 15 4ft 49b +to— ft 

18 7 *21 0% 89+ 09b 

828 66 30 2SV. 3516—29+ 
601 Tto B9« 0ft— 1+ 

XT 14 677 26to 24ft 24ft—^lft 
6811 3 6ft Ato 6M+ to 

1811 5 18* 109b 189b— % 

XI T 4 2T94 2T1+ 39Va— ft 


1% SMIlrR 


2 

2 

3 

2 — to 

4H Shanwal .109 

Xl 4 

4 

5 

4% 

4% 

101+ SMwbl 7 

7 

29 

14% 

13% 

Mto + * 

7ft blercn e .121 

1J13 

1 

7* 

7* 

7%— ft 

7* SlkMA f JO 

38 5 

S3 

8* 

8% 

8N 

3ft Sllvrckt 


4 

4 

4 

4 

3 SJmcoS 85 

7810 

11 

Sft 

3% 

3ft 

5* SqISISc 

20 

41 

Ato 

6* 

a*- % 

Sft SoIHron 

13 

60 

7* 

Tto 

Tto— lb 

4* Soundwi 80 

18 7 

30 

12% 

12 

12 — ft 
9*+ ft 

BtoSouT*. n 

10 

1 

9* 

9V 


13* IP 5ae1G09 la TJ 5 xl 10ft 10ft 10ft— ft 


89+ Mb SCEd Ft] 82 
Bft 6%5CEa P1186 
5* 7 SCEfl PII80 

27 22 SCEd PI384 

lift 9 SCEd Pfl85 
Sft 1794 SCEd pfU0 
1794 1494 SCEd BT2J0 
1794 14 SCEd Pi 281 
51 48 SCEd Pf780 

671+ Silk SCEd PIX70 
IBM 9* Sorbin n 
13ft 8 Sjrfc Of .13* 
12ft 7ft Soeciro 
15ft 5* Spencer jo 


I 7ft 7ft 7ft + 9b 

25 7ft &% 7ft 

7 7+ ft 7*+ ft 

150 2*ft Hft 3*1++ ft 

27 994 Bft T96 

5u23ft 33ft 23ft + ft 
12 159k l$ft ] 5ft 

M 15ft 14ft 14to— ft 

a 5094 50 50ft +1% 
A 57 57 57 + to 

I 11 109) 11 + ft 

6 lft Aft Bto+ to 

A A 7ft 0 


15ft 5ft Spencer 30 1825 50 lift lift 14ft + * 

4394 20% St causa 180 X715 11 43ft 4294 43ft + ft 

M 10 StdMbll 281t 1X15 S3 1796 17% 17M+ ft 

23ft 1094 St Prod 80b 38 3 3 18ft IBM 18(b— ft 

49V. 36* SidShr 6871 14. i 4 44ft 44 44 — 1+ 

fl* 51+ siarrwa 47 T Ato 5% AM— to 

>1* 91+Startup 80 88 5 IS 914 9ft 9ft + to 

SV) 29+ StgrrtH 3 2ft 39+ 3ft— V+ 

31 14 Stateh n 16 14 16* 16% IAN— ft 

439+ 20ft 5tepnCh 1.13 1913 25 39VU IB* 3894-1 


39+ Sir [Cap Jbe 18 14 4 4 

29b Ito SterlEI 77 lft Ito 1ft 

2* lft Slevknll 2 9 2 8 — % 

9 Strum 80 XI34 7 99+ 996 Tft 

VtoSwnitE 80 1827 13 II* lift 11 ft— to 

AftSumltE pflJO IX 3 1716 17ft 1716+ ft 


16ft SumjtE pflJO 


4ft 2% Sun City 
IB* 6ft5uf»1r 3801 
3246 10* Sundnc 
094 5%5unjr 80 
14* lU+SupFdS 84b 
496 2% SupCr* n 

i 39k Suplnd 
15% 9% 5upSUrg 84 

36ft 1596 Supron *.12 
4ta 29b Susmibh 
8 5 SvnlOV S 88 

18 1016 SyslE 5 

9% 3% SvsPin 84 

left 11* T Bar ■ 

Aft 3to TEC .08 
23* Sto TIE S 
26% 79b Til S 

29* Tito Tab Prd JO 
24% 9ft TBoal B 


11 5 3ft 394 39b— M 

01 LB 13 13 lift lift lift—ft 
7T 13V) 13 13ft— to 

U 88 7 3 5% 5% 546+ lb 

4b L7 7 <7 II* llto 1194+ 9b 

3ft 114 4% 4% 4ft 

9 3% 3* 394— tb 

*4 38 A 8 T4 13* 13ft— M 

12 8 35 231 39% 29 291*— % 

36 2% 2* 29a 

M 4811 4 7 7 7 

A 23 I2to 12 12* + % 

14 68 Ii 31 4% 3% Sft— to 

— T—T—T — 

19 14 13% 131+ 13 to— % 

BB 1871 23 5 5 5 — to 

91 521 21ft 20% 20 to— ft 
10 53 21% 31ft 31%+ * 

a 1.1 11 5 10 17ft 18 + ft 

6 77 14 139b 13ft— V) 


25ft 14 TnrtB S 80 I.T10 IB 16% 159+ 159b— % 


llto 4* Tonnet SBb 
Tft 5% Tostv 801 
12* T01+ TctiAm n 
Tto Sft TchSvm 
23% 10% Tecnon 
6% 2to TechTp Jttb 
9% Sft Tectral J2 
108 56 TelonR 

25% 13* Telllx » 80 
19% 9to Toiscl 
7% 4% Tenney s 
14% 7% Tensor 

30 1* TtrtraT 

30 17% TexCO a l 

15ft *9bTe+Alr ,ie 
13% 5%TexAE Sle 
3114 1594 TxGRs n 
21ft Tto TxGR wi 
399+ 31ft TkPL BtX56 
221+ Tft Txscan % 

4% 3% Therair 

7* 49b ThreeD 84 

8 a* Thrlttm 180 
12% 3ft Tldnrll B 
19 TM Tlmplk 

31 25 Tel Ed PH8S 
58% 50 ToiEd pfX32 


38 6 la Sto 



3 

6% 

6% 

6% 

21 

86 

11* 

TO* 

lift— * 

46 




5*— to 

7 

39 


14ft 

15 + to 

J 4 

12 

3% 

3% 

3% 


4 

7 



64 

7 


74 

74 

1J 14 



23* 

22*- ft 



M* 

14 

14 + to 

10 

1 

4% 

4% 

4%- to 

60 

1 

JA 

9% 

9%+ % 

15 

16 

25* 

25*— * 


29 24 25% 26 + ft 

28 31 69+ 6% 6%— to 

81* 54 T% 1% T — ft 

12 46 19% 199b ITto— W 

44 13 12to 12*+ to 

IX Z25 35 35 » +1 

27 77 1 39b 17* 101+ + to 

21 Sto 3 3 — ft 

XT 5 2 6% ito Alb 

4 J 5 39 33 32* 33 

17 29 12* 12ft 12*+ * 

27 5 llto 11* 11to+ ft 

IX 1175 Mto 28ft 26ft 

17. HO 49% 049% 49%— ft 


71 60 ToJEOPl 10 IX ZlOO 63 62 63 —1 


IT* IDtoTopM nJMe 
6% 3ft ToppsG 
17* 7V+ Toriel n 

27% 10* Tot IP! g 88 
5V+ 2* Twnctr 


8<4 T 11% 10ft 10%— ft 

4 6 SN 5V+ SBb— to 

14 25 Ito 7* 79b 

169 Vito 13 13%+ % 

00 4% 4to 41b— ft 


19* 

lift Townr 

6 

50 

32 

151+ 

151+ 

15* 

11 

5 Town wt s 


20 

B* 

Bft 

a*+ to 

22? 

1* Traflpr 

.121 

5J 

46 

2* 

2to 

2 k>— to 

12* 

7% TmsLx 

-lOe 

18) 8 

37 

101+ 

10ft 

ioto+ ft 

28ft 

9 TranEn 


8 

98 

15ft 

14% 

14%— to 

19% 

5* TfnE 

*1 


4 

8ft 

Bto 

Bto— ft 

14* 

71+ TrnsTec 

-36 

XB 7 

31 

9* 

9* 

9*— ft 

9to 

7 TrlSM 

JD 

9.1 6 

3 

a* 

0* 

8*— ft 

10% 

Ato TrtaCP 

85 

XB TO 

4 

6N 

6* 

6*— to 

34 

12* TrttOH 

.10 

J 21 

55 

19* 

19 

i9ib— to 

Ato 

2* TubMx 

l 

3 

147 

3% 

3% 

sto 

Mft 

6% Tutfex 

88 

41 4 

13 

ID 

IB 

is — to 


33% 10 TurnrC 18A 58 7 14 29% 29% 29%+ ft 


Bft 

3* TwInFr 


16 

U—u—U — 

6% 

6 

4 — 

* 


7* U&l 


27 

Bft 

a* 

s%+ 

% 

Sft 

3* UNA 

.28 

78 9 4 

3ft 

3ft 

3%+ 

to 

II 

10% URS 

80b 

1115 29 


17* 



3* 

t* usr mo 

1 

1% 

1% 

1% 


12ft 

7% Ultmtc 

Q 

33 54 

ID* 

10% 



16ft 

10% UnlccA 

80 

1331 1 

12* 

12* 

12*+ V) 


Ato 3to uni max 


5% 5% 5* 


a* "NUAIrM 84 4818. 1/ 14* 13% 13*— % 


lift 4% UnADst ' 5 B0 4*' 6 * 6 *— 16 

39+ I* Ur*Food 80 XT 9 15 2ft 2ft 2ft 
8 * Tto UtA4rd n 13 85 0 % 8 ft B*+ 1 + 

19* UtoUNolCp 27 77 u21 19* 21+2 

91+ 7 UNtCO pf35k xl 7% 7% 7Vk+ to 

!S£ JO -10 15 llto 10 % 11 

15* 4* U5Alr wt 7 6 * 6 * a* - lb 

79 36 USAIr M3 7 J 2 M 39 39—1 

17to Sto UnvCm n 31 17 11 * 11 % li%+ to 

« jsvi % % 

IM nl^^^ 16ft 1 T iJfcS 

s -52 tft w . va + w 

a ii£i#2!!" " « 52 41% 40* 41%+llb 

W IV^Wrir 27 l IK ift I*, 

2 DUi 14 VIAmC -36b 22 7 is lttfc 1 ^+ U 

^ i^ws w 7 s iS S* * 

if .J d Tto r J“-to 

P.^.yinlBC __ A B 4* 41+ 4% 


XJ A *89 249k 24ft 
8821 4 2to 2to 

95 29 7% 7to 

8812 1 24ft 24V, 

II. 4 1 12% 12% 

58 9 4 4U 4ft 

IX zlOO 2BVt 20ft 
IX 4 15 14* 

IX 9 15% IS 
18 ■ 22 13* llto 

A 3 9% 9% 

X5 4 13% 12* 
XT 1 10ft 10ft 


37* TWVtnih 
19 12 Varno 


19 13 Verna 7 25 149 & 1446 wu 

.f* 3* SET. d 9 % 9 “ 

6 2V+ vinige 0 B 4* 4 to 4b 

2096 AtoVtohav 80t 6115 14 Mb 8% 0* 

iftV'BuafG 84 4-5 7 15 596 5% 596+ 1 + 

7* 3% VolMcr ,13e _ _ 18 5 19 7% 6 * 7 

91+ 4ft WTC 4 5% 5% Sto— to 

7 2% Wadell 10 1 ) 4 * 4ft 4 ft ft 

Uto “5 HQ 21 40ft 3*6 39%T to 

45* 24 WanaB .12 823 770 34% 33 ^%—ft 

13ft . -K y-! 2 ? m ^ ^ » 

»to i,-” M S «J° 20 ? 1(2T m’ST £ 

2% ISWihHin _ 7 Ito 1* Ito 


Tto 4ft WTC 
7 2% WadelJ 

54 30% Walbar 80 

11* ito Wanes 82 
*5* 34 WonuB .12 
45% 32ft Wong C M2 
13% 4 Wards s .12 
25VS 794 Wmc wt 
2to IV) WshHm 


78 6 1 Sft Sft 51+ 

28 I 57 II 1796 17ft— * 
32 12 u 7* 7Vk 7%+ to 

X0 8 48 10 9% 10 + to 

1 2 * 2 to 2 to— to 

3 3* 3* 39b 

16 19 13 llto llto— to 


7 

3* RtlncT 



1 

3* 

3* 

Mb+ to 

11+ 

11-16 ReOtaw 



5 

* 

* 

*—1-14 


4% Rllrurrt 

n 

13 

46 

4% 

4* 

4% 

10% 

5% RefgTr 

J6 

SM 7 

12 

6* 

4* 

6ft— to 

20ft 

11* ReoalB 

82 

Xl 9 

21 

12 

11* 

lift— ft 

9* 

5% ReoGyp 

J2 

5812 

M 


6% 

6 to— to 

31* 

12% Rear) A 


UI 358 

■Bto 

17* 

1B*+ to 


22 71 11% 

IX 180 2*6 
58 10 14% 

XI 21 4* 

JT7 107 24* 
2 2 2ft 

21 30 3* 

28 I 4 Sto 
39 447 31ft 
24 4 3* 

5 11 7* 

101 15% 


17V+ 10 + * 
29 29*+ * 

13% 14 — ft 
4* 49b—% 

23ft 24 — ft 
2ft 3ft 
3% 3* 

23% 23% 

29% 30*— % 
3% 3* 

7* 796+ to 

14% 15*+ ft 


12. 8 2 ito 4* 4* 

1.111 41 Sto 5% Sft— * 

1812 4 15V» 15V) 15ft—* 

5 2* 2* 3* 

114 17% 16to 17 

10 13 13ft ISto 13ft 

38 A 1 139+ 13ft 12ft 

Xl 7 16 15ft 16 + ft 
2811 24 IS* 17% 18% + * 

15 3* Sto 3V+— ft 

5 14 2tto 211b 211+ 


33 

18 

21 b 

Sto 

2 to— * 

4 

22 

91+ 

9* 

9*— to 

68 4 

41 

5 

4% 

5 


42 

1 

1 

1 

X0 9 

10 

4* 

4* 

4*+ * 

817 

14 

29* 

29 

29% 

4J13 

8 

25* 

25* 

25to+ to 

.913 

74 

14 

u* 

14 + to 

U 

7 

8 % 

0 ft 

A* 

9 

45 

7 

4* 

6 % 


XS 5 2 10* 10* 10ft 

58 6 13 7* 7% 7to- 


12 90 13* 
19 5* 

2811 134 10* 
4 49 14 

15 50 4* 

IX S 3 IS 
I 5 12U 
224 11-16 
I Ml Ito 

ix a uw 
4 7 * 
445 % 

3 12 19 18 
25 S3 20M 


13ft 13*+ lb 
5% Sft 
17* I8*+Ito 
13ft 14 + to 
4* 49b— lb 

1*94 15 + * 

H% 12 to+ ft 
% 11-16 + 1-16 
Bft 8V++ lb 
17* 17%+ Vb 
7* 79b— 9b 

5% 59b— ft 

ITto 17*— to 
19* 199b— 9k 


6* 1* Rmvrt wt 
Bft 3% Rest ABC 
Bib 2* RexNor 
9 4 RIMetP .12 

29ft 13% RIctlTC 1 
30ft 19 RcilTC MZ50 
34 25* RJaAIg olJ» 

7% 3% Robntch 

5% 3* Row In .12 

19 13to Rckwoy lb 
28 ISto Rogers .12 
3 1% RoyPlm 

15 10* Rudlck 8*a 

14V+ 10 % Rudck pt-Si 
39b to Ru&co 
16% IQft Ruse I k 80 
111+ BftRykoH s 80 
2fll+ 12 Rvlond 83 

9* AtolFM 84b 
15% II SGL Jib 
2* ll+SMD 
7* Sft ESP 
a* 17 Sooe % 
lift 7% Solem 80 
5ft 2% SCarlo 83e 
7 StoSDgg pt J8 
7 5V+5Dgo pf .90 
7* 6 SDpo PI 1 

70ft SB SDge pt9J4 
17% 14* SDeo pfX47 
43ft MtoSFrRE TJ8 
23* 19% SanJW 285 
3* 2ft sanmk n 
B* 3% Sargent 
12% 7% SoundrL 80 
10% 3 SchelbE 87e 
7ft 3% SchoalP 80 
lift 4 Schradr .Me 
11* 7* Schwab M 
8* 4 5dMgt .10 

42 20ft Scope 

23ft 8V+ 5*erl cl S 
1* * Seaport 

4to 2to Spool pf 
4* 3% SbcCap 

Mto 9* SelBPr n 
2SM 17* SelsDI 8 
10 to 3% Samtch 
9 5% Srvlsco 84 

3* 3ft Servotr 
12% 7*setanCa jo 
7% 4% Shows JOe 

6% 3% Sharon 86 


4i 2* 1* 2* 

5 71 5 4% 5 

24 7 2% 2* 2% + to 

18 7 a 7% 7ft Tto— to 

78 6 334 14 4f13to 13* 

IX 13 19% 19ft 19*— % 
50 291+ 29% »to+ ft 

26 3* 3* 3*- % 

48 21 2* 2* 3*— Vb 

XT 13 xl 14% Mto 14% 

847 19 II* IBM IBM—* 
3 4 3ft 2ft Sft 

48 b 10 13 12% 13 + Hi 

48 29 13 12* 13 + ft 

264 * to %— to 

23 7 53 14% 14% Mto— % 

X0 6 II 10* 10 10 — to 

XI T 5 14 14 14 — ft 


31% imwihPg JO 1814 63 31* 31* 31* 

IP* 11 WRIT S I 7.116 10 14 14 M + to 

13% 7to WotSCD 80 23 T 3 11% 11* 11%+ ft 

*■£ u f si is* it* is-2 

22% lOtoWekrr * JO U I 7 17% 16% 1C%— ft 

9* 7 Wrllco JO 3-5 4 A Bft J% 0%Z ft 

36 26* WTex P4480 14. «J40 30* 30 30*Tl% 

2Bto ID W+tbm 0.7D 411 S* 21 % 

21* 0 WstFIn 86f TO 9ft 8* T + % 

4 2% WhitCbl 7 4 4 i I 

2 15* WhltehQl la 3a 29to 39 39*— % 

23* 9ft Wlchlt S 33 57 n* 11 fm+ * 

4 ItoWlllcxG 4 26 a 1* 1*1 ft 

23ft 15 Wmheu X60 3.0 a 9 20 ITM 20 + % 

Tto Ito WIlAdB 8 Ito Ito I ft— to 

20* 15%Wlncorp 80 2830 3 T6* 16* 14* 

3 S^*?*5 Pf+JO IX ZI0O 32ft 32 Bft+ * 

2% ItoWoUHQ 7 113 

iu. £?£: l Zl -s “ J S3 to 7 _ 7+1+ 


28% IB W+tbrn O.70 
21* 0 WstFIn 861 
4 2% WhitCbl 

51 16* WhltehQl 
23* 9ft Wlchlt s 
4 1* WlllcxG 


30* 15% Wlncorp 80 
38* 30 WlsP pf4J0 
2% 1* WoUHB 

.9 6 Wdstrm 80 


]Jto IftWkWrar 88 48 9 31 10% 10% 10% 


15* Sft WwEn 5 43 345 |b g\k lib 116 

33* IStoWrothr MS 8 10 » n alS 

9 31 2 11-1629-16 2 11-16 +lb 

21 T 6 to WymBn 80b X7 7 3 17% T7% 17% 

J?* )mt5. #n uw n « 1~ Mto M Mto— ft 

2L n - 17 34 17% 16* 17% + % 

20% 7ft Zimmer ja 18 9 73 20% 19% 20 + S 


XB ID 

2 

Aft 

61+ 

614— to 


1 

12% 

12% 

12ft— to 



1% 

Ito 

Ito 



4* 

4% 

4* 



20% 

20ft 

20*— ft 

4547 


0% 

8% 

B%+ ft 

98 4 

5 

3% 

2* 


IX 

5 

5% 

5% 

5% 

IX 


A 

6 

6 + * 

IS. 

3 

61+ 

6% 

6% 

ix zioo 

61 

61 


15. 


16ft 

lift 

Mft— ft 

5J18 

8 

37ft 

37to 

37ft 

9J 4 

5 

22 

21* 

23 + to 


22 T 3 2* 2*- to 

14 24 5 4% 4%— ft 

26 T 7 II* 11* 11*— ft 


510 

BT 

7* 

7% 

7% 

11 . 

a 

lft 

IN 

V* 

1 J 4 

w 

oib 

0 % 

Mb— ft 

48 7 

1 

0 * 

Bft 

Bft+ to 

la 9 

2 

Sto 

5% 

Sto— to 

14 

6 

aft 

SB 

28 ft + to 

20 

25 u 23ft 

23* 

23*+ to 

23 

1 15-M 15-16 15-16 + 1-16 


Z300 3% 3* 3%+ % 

A 13 3* Sft Sft— ft 

11 172 ul4% 1416 14*+ * 
II 52 17* 171+ 17*— M 

24 3% 3* 3%— ft 

XT 4 1 6 * 4* 4*+ ft 

4 4 3* 3* 39b— ft 
X0 6 117 12* 11* 12*+ ft 
IX 7 II S 4% S 

B814 M ito 4 4ft 


Soled figures ore unotfldaf 

d—New yearly taw. u Haw Yearly Mah. 

unless otherwise noted, rales of dividends in me foregoing 
table ore annual disbursements based on the last quarterly or 
semi-annual deetarntfon. Special or extra dividends or pay¬ 
ments not designated as regular are Identified In the too owing 
footnote* 

a —Also extra or extras, b—Annual role plus stock dividend, 
c—UnutaoMrig dividend, e—Declared or paid in Preceding 73 
month*, i—Declared or paid after stock dividend or sodt-up. i— 
Paid mis rear, dividend omitted, deterred or no action taken of 
last dividend meeting, k—Oeleared or paid this vear, an occv 
imitative Issue with dividends In arrears, n—Hew Issue. r—Ow 
dared or paid In preceding 13 months plus stock dividend, t— 
Paid in stock in preced fo p 13 months, estlmaied cosh value on 
ex-dlridend or ex^llstrlbwllon data 

*—EjMttvkfcfxj or ex-rights, y—Ex-dividend and soles In tuiL 
z—Sales tatalL 

oa- Col led, wd—When distributed, wt—When Issued, ww— 
Wtth warrants, xw—Without warrants, xdls—Ex-dtotributlen. 

W—in bankruptcy or reoelvershlp or befng reorganized under 

the Bankruptcy Act, or securities assumed by ouch commies 


NEW LOWS—37 

Aem+Cfty HudsBMng 

AUegomn loamJTee 

AlhpcePlttS inland 5T1 

ArienRKV Katsr Alum 

Avon Prod H oop ers 

BemrtCo Murphy GC 

BJkHlIPw NBTIncn 

CnPw4J3pf NDJsf 4 JOd4 

Goodrich NSPwXllpf 


European Gold Markets 

Nev.t.Mn 


London 4&U 42975 +UB 

Zurich 4ZU0 4JftiO +250 

PoriSnXSKUoJ 43TJ3 06X1 -UT 

Luxembourg 4305B +X25 

owictai ttrtaes tar Londav Peris en d Uixfotoeer g , 
ggeoltiB ond ckotag sricts lor Zurich, ui deutm per 


PSIndBJBPt 

PSNH28tpi 

Revtao 

ReynMcvot 
Sundsirdgf 
Textron 
YrGPL UJJ 2 
UnCenw 


I] wrkey, Greece 
Schedule Talks 

The Associated Prea 

ANKARA *— Turkish and Greek 
foreign ministers wiH meet in Brus¬ 
sels next month for their first talks 
since Socialist Premier Andreas 
Papandreon came to power in 
Greece, Turkish government 
sources reported Monday. 

The meeting will be one of sev¬ 
eral bilateral talks both ministers 
will bold in the Belgian capital 
during the NATO coma] of min¬ 
isters meeting in December. Turk¬ 
ish sources said- 

Turkish Foreign Minister liter 
Turkmen and his Greek counter¬ 
part. loannis H&r&lamboponlos, 
are expected to discuss disputes 
that have soured relations for the 
past right years — sharing Aegean 
sea and airspace rights and pro¬ 
tecting respective communities an 
war-divided Cyprus. 


Gold OptlOIlS (prices b S/oz.) 


ES 

No.. 

feb. | 

May 





! 430 

150- 100 

17502100 

_ 

: 470 

030- 1XO 

10-00-1X00 

71002500 

*0 

510 

n+x 030 

7001000 

15J019JS 

1150-I5JD 


Call and Notice of general shareholders’ meeting of 

EAGLE RESOURCES N.V. 

EAGLE RESOURCES N.V. (the "companv”). established in Curacao. 
Netherlands Antilles, with its registered office at Rooi Catootje, 
Curacao. N.A.. hereby gives notice lo each shareholder of the company 
that the annual general shareholders’ meeting will be held at the offices 
of ihe company on December 16. 1961. 

The agenda of said meeting is open to the shareholders at the office of 
the Company. 

Published today, November 10, 1981. 


The Mb 
EAGLE 


Director of 
JRCES N.V. 


Grid OQJO-CIJO 

Vrieors White Weld S Jl 

I. Quai do Moni-BIsnc 
1211 Genera L Swi&criand 
Tri, 310251 - Trfcx 28305 


lT«i. 26X721 AM5T9DAM TWb>145Wf 


GOtOOmOMS 


Sows 

Nay. 


May 

«400 

Tirn 

S300a 

mm a 

«425 

1100 

3700a 


C450 

XSOo 

Sfle 

3X00 

c 473 

100a 

1400 a 

2750 a 

c3C0 

060 a 

1000a 



1.10a 

500 a 


p4M 

IJ30 

050 a 

12.50 a 


400 

1X00 a 

2050 a 

a430 

2U0a 

2000a 

3250 a 


I pnenn J/o*. of maaf odm i 

’SSSM 

id Mwiaimch talmneart 



INTERNATIONAL 
INCOME FUND 

provides file following 
choice of investments: 

Short Term *K Units 
Exclusively invested in 
US Dollar instruments with 
maturities less than 12 months. 

Short Term 'I? Units 

Invested in instruments 
denominated in the SDR 
currencies and Swiss Francs with 
maturities less than 12 months. ‘ 

Both retteeiTMbfe without charge on 
3 day*' notice 

Long Term Units 
A balanced portfolio of 
Eurobonds and Euroconvertibles 

Jtafeenubteatnetaisef iatoe. 
less 7%. of) 7 days' notice. 

Trustee- 

Midland Bask Trull Company 
(Channel Eriandt) limned 
Information and Prospectus from: 
E8C Th»l Company (Jmey) Limited, 

28 -M HiU Street SxHeher.Jcrsey.Cl 
Tel.0534 36281 

Baoqne G6n£nJe du Luxembourg S A, 
14 Rue Aldringen, Luiembouig. Ter479'Sl 
OUfy prices ax published in this 
newspaper under'iwematiorul funds' 
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By Eugene T. Maleska 


1 

2 

3 

4 

14 




17 




20 




23 




28 




ACROSS 

i Isinglass 
5 American 
lithographer 
5 Rice dish 

14 Aces 

15 Prefix for 
phone or cycle 

16 Close, to a 
■ poel 

17 Samovars 

IS-Maiden of 

Nuremberg 

19 Notsuke 
material 

20 Key:o 
deciphering 
Egyptian 
hieroglyphics 

25 Sartre novel 

24 Mid-ocean 

23 Campus 
ucc i vis is’ org. 

23 Extreme limit 

32 Protective 
covering, for 
shon 

53 Pawn 

54 Weird 

55 "Sic transit 

35 Encore 

41 Recover 

42 Kind of 
service 

45 City of St. 
Francis 

45 Cheer 

43 Hypersensi¬ 
tivity to a 
specific 
substance 

5G Antagonism 


Weather 


52 Early stringed 
instrument 

55 Show 
opposition 

58 City map 

59 -the Line 

(obeyed 

orders) 

60 Came up 

61 Tortoise's 
competitor 

62 *•-Quam 

Videri,"N.C. 

motto 

65 Irish poet- 
playwright 

64 Deposit at the 
G.P.O. 

65 Soaks 

DOWN 

1 Emulates 
Niobe 

2 Sudden raid 

3 U.S.A. comes 

toils- 

every 10 years 

4 Hinnies' 
mothers 

5 Mimic 

6 Wilde work 

7 Psychiatrists' 
topics 

8 Mexican 
church figures 

9 Author of 
"The Age of 
Reason” 

10 Fabricated 

11 Zodiacal sign 

12 River in 
Switzerland 

13 Small fish 

21 German 


22 Make a choice 

25 Hindu 
garment 

28 Silkworm 

27 Anthropoid 

30 French 
pronoun 

■31 Kings of 
Norway 

34 Finish 

35 vex 

36 Safety item on 
a plane 

37 Early 11th- 
century date 

38 Dethroned 

39 Big-house 

40 Set 

43 Before now 

44 Slender, 
graceful 
women 

45 Full of 
fissures 

46 Under the 
most 
favorable 
conditions 

47 Ouster of 
stars la 
Taurus 

49 Gets one's 
goat 

51 Alma- 

53 Amor's 
appendages 

54 "-That 

Dream," 1939 
song 

55 Violet- 

56 "-yet we 

loose the 
legions": 
Kipling 

57 Neckpiece 


ALGARVE 

ALGIERS 

AMSTERDAM 

AKSLARA 

ATHENS 

AUCKLAND 

SANGKOR 

CEIRUT 

0ELGKA3E 

EERLiN 

costs* 

BRUSSELS 
BUCHAREST 
BUDAPEST 
BUE’ICS AIRES 
CAIRO 

CASASLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

KONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

lot: DON 

LOSANGELES 


HIGH 
C F 

15 64 
20 U 

7 45 

16 61 
IS » 
1» 66 

77 61 
75 77 

2 36 

3 37 
10 SO 

4 39 
3 37 

3 37 

78 B3 
77 81 
24 75 

7 45 

4 39 
27 72 
3J 75 
ID 50 
10 50 


LOW 
C F 
15 S9 
9 46 
0 37 
» 43 
12 54 
12 54 
21 70 
17 63 


22 72 
16 61 
13 55 
■7 28 
0 32 
17 63 
10 50 
7 45 
3 39 
1 34 
-4 25 


3 37 
-1 30 
16 61 
19 M 
16 61 

27 72 
M 75 
22 72 
16 61 
9 48 

28 82 


10 50 

11 52 
18 64 
16 61 
13 55 
4 39 
15 5* 


Cloudy 

Fair 

Overcast 

Roin 

Chwdy 

FoOOV 

Clow* 

Fair 

FOOBV 

Rain 

Cloudy 

FOUUV 

Snow 

Snow 

Folr 

Fair 

Cloudy 

Folr 

Folr 

Overcast 

Folr 

Overcasi 

Foggy 

Fair 

Cloudy 

Fair 

Cloudy 

Cloudy 

Cloudy 

Snawers 

Cloudy 

Overcast 

Overcast 

Fosgv 

Folr 

Cloudy 



HIGH 

LOW 



C 

F 

C 

F 


MADRIO 

la 

61 

2 

36 

Overcasi 

MANILA 

28 

82 

23 

72 

Showers 

MEXICO CITY 

22 

72 

9 

4B 

Fair 

MIAMI 

27 

11 

19 

66 

Cloudy 

MILAN 

8 

46 

-1 

30 

Fair 

MONTREAL 

3 

37 

-4 

25 

Fair 

MOSCOW 

1 

34 

•1 

JO 

Snow 

MUNICH 

0 

32 

-4 

25 

Snow 

NAIROBI 

28 

82 

14 

57 

CMudv 

NASSAU 

28 

82 

18 

64 

Fair 

NEW DELHI 

29 

84 

16 

61 

Fair 

NEW YORK 

20 

68 

8 

46 

Cloudy 

NICE 

12 

54 

ID 

50 

Overcast 

OSLO 

3 

37 

■6 

21 

Fair 

PARIS 

6 

43 

-3 

27 

Fair 

PEKING 

4 

39 

4 

27 

Fair 

PRAGUE 

0 

32 

-2 

28 

Snow 

RIO DE JANEIRO 

29 

84 

19 

66 

Overcast 

ROME 

12 

54 

5 

41 

Fair 

SALISBURY 

29 

84 

20 

68 

FOOOY 

5AO PAULO 

26 

79 

17 

63 

Rain 

SEOUL 

4 

3» 

-6 

21 

Foggy 

SHANGHAI 

11 

S2 

5 

41 

Fair 

SINGAPORE 

31 

It 

23 

73 

Storm* 

STOCKHOLM 

0 

32 

-4 

25 

Foooy 

SYDNEY 

22 

77 

11 

63 

Cloudy 

TAIPEI 

— 

— 

14 

57 

Overcast 

TEL AVIV 

25 

77 

16 

61 

Fair 

TOKYO 

10 

50 

5 

41 

Foggy 

TUNIS 

20 

68 

7 

45 

Cloudv 

VENICE 

■ 

44 

1 

34 

Fair 

VIENNA 

3 

39 

-1 

» 

Snow 

WARSAW 

2 

36 

■3 

28 

Overcast 

WASHINGTON 

M 

57 

0 

32 

Rain 

ZURICH 

3 

17 

■S 

23 

Fair 


Readings from the previous 24 horn. 
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the exception of some lands whose Quotes ora pasea on prices, i no mioww 
Hioraino| symbols Indicate frequency of quotations supplied tor 1 the IHT.MIhIb 
lyitwj—weekly; (m)—-monthly ;<b)—bi-monthly; (r>—regularty;{l)—irregularly. 


»Fuads 
.The 


UNION BANK OF SWITZERLAND: 

— id i Amca U-5.su.— 5F 27.00 

— Id 1 Band Invesl..-. 5P 050 

— (d I Convert-Invest . 5F 70^ 

— (d)Eurit Europe Sh .... SF1MS0 

— (d > Fonsa Swiss 5h. SFBJQO 

— (a) GtoOInveslU..— 5F59J3 

— (dl Jaocm-lnvest.. SF500JO 

— Id ) Pacific Invest........ SEUfS 

BANK VON ERNST & Cte AG PB 2622 Bern — id ) Humetoc-inyest. 5ES-S 

-Id lCSF Fund. . ..“..... SF 17.65 -Id I Satlt Sputti Atr Sn.. SFJBSJO 

-ICICwisiSWFund. SF $fi — Id 15lmo Swiss R Eit... SF1BM0 


ALLIANCE INTLC'O BK ot BermwJpjBerrn. 

— idlAlllance lirtl.5R9vs.CSll..... lABoctQ 

BANK JULIUS BAER B Co Ltd 

— (d! .. fES£MS 

— Id I Cantor. 5F 73100 

— (ClGrotar. SF 752-00 

— . SFTIaM 


— Id) 1TP FundN.V.... 


S1113 


BRITANNIA, PO Box 271, St. Heller. Jeraev 


1.01 Be 
CTJJDXd 


— iv*l Universal Growth Fund .... 

— (v«l High Interest Sterling. 

CAPITAL INTERNATIONAL 

— i«i Ccoiiai inri Fund. 

— lwi Capital Italia 1 A......... 

— lwi Convertible Capliai 5A. 

CF.ZDir SUI6LE. 

— Id I Actions Sulsses . 

— id I Canatec.•• 

— id 1 C.S. Fonds-eonas.. 

— id »CS. Fonfls-lntl. 

— id 1 fnerole-Voior. 

— (dlUsiee.. .. 

— Id i Eurooo-Volor. 

— 1C ) Pocillc-Volor. 

OIT INVESTMENT FRANKFURT 
— L !d 1 IntT Rententond. OM 61.57 

FIDELITY PO Bo* 670. Hamilton, Bermuda 

— iml American Values Common _ S15J9 

— iml American Value* Cum. Prel. S10ZJ5 

— <wi Fidelity Amer.Assels... 

— li i Fidelity Dlr.Sygs.Tr.- 

— Id I Fidelity Far East Fd. 

— lwi Fidelity Inri Fund. 

— iwl F icellty Pacific Fund. 

— (■*) FldellN World Fd.-■ 


UNION INVESTMENT Frankfurt 

— Id I unlrcnto.-. 

— Id 1 UnHonds .. . . 

— (dlUnlrak—._..... 

Other Funds 


52534 
S1132 
13066 


5F 25050 
SF 56500 
SF5C00 
SF 6835 

SF I19J0 
SF 5600 
5F9650 
SF9A73 


1B4I 
S86J» 
5 3067 
% 4045 

S10013 
S21A1 


DM3560 
DM 1611 
DM4730 


S1150 


lit! 
SFIOOS 
110.15 
11880 
J 2.00 


G.T.MA77AGEMENT fuK) LTD 

— f»,J Berry Poc FO.LKL. uir«.*** 

— in] G.T. Asia Fund. HKS2064 

— IS I G.T. Bond Fund. 

— Iwl G.T.Dollar Fund........ 

— fel G.T. Investment Fund ...... 

— fd I G.T. Jaoan Small Co Fund. 

— id 1 G.T.Tecnnolcov Fu«d. 

INTERNATIONAL INCOME FUND 
2C-34 hiii st. St. Haller. Jersey 

— id | inert Term A 1 (Accuml... 

— Id l Short Term‘A 1 iDIslrl...... 

— Id > Short Torm ‘B - 1 Accuml ... 

— Id I Snort Term -B" IDIStrl. 

— VC 1 Lcno T?rm.-. 


1HH 


SI 083 
S 1237 
1635 
81176 
12?SB 


513393 

S1JD93 

*1-922 

513730 
5 2087 


JABDINE FLEMING POB 70GPO Ho Kong 

— lb 7 J.F. Japan Trust.....— Y 2J64 

— ID I J.F Soutn East Asia. S36J4 

— (t> 1 J.F. Jaoan Technoloev — V 10070 

— lOljF.Pacir.cSecSlAcci. saw 

— lb I J.F. Australia. (768 

LLCYOS BANK 1NT. POB 438 GEN EVA 11 

—Mv»l uovas Inri Growtn. SF 67050 

—+(v»l Liavds Inri income. SF77130 

PAP.I3B4L5-GROUP _ 

— 'a I Carte, a International. S 9497 

—1*1 OBLI-OM.J3W-S 

— ml GBLIGE5TION. SF86.90 

BBC lnvoctmerit Mors.PO Boa 246.Guemiev 

—*•( m, PBClni LCapital Fd. SI0J6 

—hlwl RBC Inti, income Fd_ S9JD0 

—mw) RBC North Amer.Fund... S5J09 


lw>Ale»onder Fund .... 

fr I Arob Finance I.F. 

|w) Ascot Commodity Fd,...- S137740 

<w) Truitcor mt. Fd IAEIF)-- 

(W) BondsolDx - Issue Pr...- 

Iwl CAMIT..._—..-. 

(w) Capital Gains Inv... 

(w) atodei Fund.. 

Iml Cleveland OftshOm Fd.. 

Ibl COMETE.....^—.... S91436 

I«) Convert. Fd lnt A Certi. S7J4 

Iwl Convert. Fd rntj Certs. 

■Hwl Currency Trust.. 117JM 

(wl D G .. *51.95* 

M l Dmytus Fund I «f\. . 

lwi Dreyfus intwconttnent.— ,S»M 

Id I EuropeObUoaitons... LF1 Slu2 

id I Enemy IntLN.V.. S2AW 

iwl PIF-Amertca.... *1649 

(W> First Eaal0 7=urri-.. SlflrS 

(w) Fenselao Issue Pr... SF 14255 

lwi Formula Selection Fd. SF 65.13 

Id) FondltalkJ... 

Id I Frankt.-Trust imerdrts—. 

Id I Global Fund Ltd .—.. 

Id > Global INI Fund -. 

(w) Hounmam Hldss. NV....— - 

Id) indosueiMultlhondsA.. 5 

(eS I indasuez Mullltxmds B,-- VSf'JS 

(d I intertund SA......- SJJg; 

Iwl intermarkel Fund....™- 130B.9J 

jw) intemdtloixP Gold Fund....— *96M 

(r) inn Securnies Fund. _ *H* 

Id I investa DWS.... 

irj Invest AflonlMJgL....—. **-JJ 

ir I itoHortune Irrtl Fd SA. —.— **69 

(wl Jaoan Selection Fund. *«»■“ 

iwl Jwn Pacjtlc Fund..;...- s 61* 

(wl jjlothschlld Intlnvs'A. »»A71 

?d 1 KB Income Fund...LF U7M0 

bSsSe 

iwl Nippon Fund—— .VS;* 

asgaaBsfr=== s® 

imtNSpnf'j ai p 'r ipijii': 1 ” *106« 

IS i KKSSfSSW^SSr::::::::: 

wi SSrSTm Fund N.V.. S'SJIS 


S2038 
DM3937 
SF 363 
OM 601 
556532 


1 4600 
LF 83X00 
*133 
S9.15 
SF 6830 
DM87.10 
19677 
S 1778 
f 15.19 
561.46 
88622 


SDFID GROUPEGENEVA 

— 'r ( Porfon Sw.R Est. 

— n > Sc-tursMiss . 

SWISS 3 AHKCORP 

— (O) *rrC''«>-Vpler 

— id 1 inter Mor 

— id ) Jaoan P0MI0II0. 

— :c i s.vittvaia' New Ser.. 

-id) Unlr. Bond Select. 

— id i universal Fund. . . 


Id 1 Renta Fund....- 

Id l RenHnvest— .- 

id) Sale Fund.... 

(a i Sol# Trutf Firnd -.. 

Iwl samurai PortjBito..- 

mi SMH special Fund-- 

(wl State Si. American.. 

Id > Stocker Lid....—... 

Iwl Talent Globdl Fund—.. 

(wl TokyoP dc. Hold (Seal. «H6zz 

(w) Tokvo Poe. Hold K.V.—. 

rwj TramoodneFwtd. Sen 

Id) UN ICO Fund .—■ diw Sai 

lw) United Cop iny. Fund.. 

iml Winchester Over-Mas——.- 
(m) wmcJwsigr DtwsKRdoo.. 

(w) WerMwlda securttes. 

lw) worldwide Special.-- 

um Fronau LF - Upgn^aggwong.SP 

SF6S50 gg**®' communicated; * ■ 

5F,4W ^^vBri^Wu^ 


SF 134ft00 
SF 98800 


SF 39430 
SB 5250 
SF 477.00 
SF 19175 


1361 
1865 
*2530 
*1167 
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I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


^ - 
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■ S 5 AE?- 


ENDUC 


—n~ 



TRACC 

a- 


z 

□ 

_ 

□ 

• i - 

•~t 

, -.*7.1 


NODARP. 

r nQ r 



Now arrange the crcted letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


HTXX 


Yesterday's 


JumbteS- TONIC FLORA 
Answer. Might go ti 
AnTLERS 


(Answers tomorrow) 

beside motion 
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Books 


THE FBI AND MARTIN LUTHER KING JR. 

By David J. Garrow. 320pp. $15.95 

W. W. Norton & Co., 500 Fifth Avenue, New York 10110. 

Reviewed by Sanford J. Ungar 


TfTHAT is left to be said about the 
W FBrs relentless pursuit of Mar¬ 
tin Lather King Jr. during the 1960s? 

Nearly everyone knows that'the bu¬ 
reau wiretapped and bugged King for 
years, tried to tar him as a Commu¬ 
nist, sought to disrupt his personal 
life, and even made a ha mh iwtrfgrf at¬ 
tempt to force his resignation from 
the Southern Christian Leadership 
Conference, and replace him with 
someone more to the FBrs liking. It 
was clear long ago, even while both 
men were still alive, that through 
some peculiar chemistry, Martin Lu¬ 
ther King Jr. brought out the very 
worst in J. Edgar Hoover and became 
the object of the FBI director’s obses¬ 
sive hatred, ranging Hoover to make 
some of the worst mistakes of his long . 
and checkered career. 

Now comes David J. Ganow, who 
teaches at the University of North Ca¬ 
rolina, with a new, important, and. 
profoundly inquBciag analysis of the 
bureau's war against King. The for¬ 
mal is academic and at times irritat¬ 
ing. but Garrow’s book nonetheless 
helps us'understand more about what 
went haywire in American society in 
the 60s. 

Retying heavily on personal inter¬ 
views and on documents obtained un¬ 
der die Freedom of Information Act, 
Garrow identifies and explains three 
separate phases in the FBrs investiga¬ 
tion of King. The study of '“Commu¬ 
nist influence” over the “Negro Move¬ 
ment,” the effort to, “neutralize” or 
even destroy King personally and the 
search for political intelligence about 
the civfl rights and antiwar move¬ 
ments. He rejects some of the stan¬ 
dard explanations for the bureau’s be¬ 
havior, including the interpretation 
that Hoover simply fdt a need to fight 
back viciously at any angle person 
who criticized him or his bureau, as 
King had done. 

Fear of Conanomst Infiltration 

The first phase of the King investi¬ 
gation, Garrow argues was motivated 
by a genuine (if largely unsubstantiat¬ 
ed) fear of Communist infiltration of 
the civil rights movement; the second, 
by the disgust of both “the puri tans” 
and the “voyeurs” in the FBI and 
elsewhere in government over King’s 
personal behavior, and the third, by 
anxi ety over the political and cultural 
threat that Kin g symbolized for the 
American majority. 

Along the way. Garrow provides a 
dramatic and sensitive portrait of 
King, warts and all — one which, 
ironically, might not have been posa¬ 
ble without resort to the results of the 
FBI’s electronic surveillance of the 
civil rights hauler. Hie also reveals de- 
tails of an FBI undercover operation, 
code-named “Solo.” which for many 
years provided the bureau with rich 
details on the in ternal operations of 
the OS. Communist Party and its fi¬ 
nancial ties to the Soviet Union. It 
was “Solo” that brought the FBTs at¬ 
tention to former Communist Stanley 
Levison, one of Kin g ’s closest friends 
and advisers. 

But this book also reminds us that 
the 1960s were a time of red-baiting 
for the United Slates almost as se¬ 
rious as the periods just before World 


Sotatiooto P re v ious Ptorfe 



War I and j ust after World War IL 
Here is the FBI proceeding on the as¬ 
sumption that “once a Communist, al¬ 
ways a Communist” (In one instance, 
that would be laughable were it not so 
deplorable, an FBI field office reports 
that it has found nothing subversive 
about one of King's associates — only 
to be rebuked by headquarters for not 
establishing that he was “arui-Com- 
munist”). Here is the CIA interpreting 
the growing opposition within the civ¬ 
il rights movement to U.S. involve¬ 
ment in Vietnam as the work or “Pe¬ 
king-line Communis ts.” Here are key 
offi cials of the Justice Department 
and the White House during Demo¬ 
cratic administrations, accepting the' 
FBrs careless labelling of U.S. citi¬ 
zens without so much as seeking proof 
or explanation. 

- Garrow’s work reinforces earlier ev¬ 
idence about the bureau’s abuses, and 
it is especially good on the subject of 
“the unfortunate William Sullivan,” 
the FBI official who would in retire¬ 
ment portray himself as the foremost 
defender of civil liberties in the bu¬ 
reau’s ranks, but who turns out to 
have left a paper trail implicating him 
in the most heinous invasions of 
King's privacy. 

Yet what is still remarkable after all 
these years is the list of other names 

— outside the FBI — that are impli¬ 
cated in the bounding of King. If Sul¬ 
livan despised King on the basis of 
“puritan” instincts, those same in¬ 
stincts badly clouded the judgment of 
Robert Kennedy; if Hoover was the 
archetypal “voyair” titillated by his 
tapes and transcripts of King, he 
scarcely outdid Lyndon B. Johnson. 
And then there is the parade of John¬ 
son aides, many of than still active in* 
public life, who. among others, Gar¬ 
row thinks, used the investigation of 
King as the cover for their blatant po¬ 
litical abuse of the FBI during the 
Democratic National Convention of 
1964 in Atlantic City. 

Because this story necessarily ends 
with the assassination of King in 
Memphis in April 1968 — in which 
the FBI is not implicated —the subse¬ 
quent abuse of the bureau and the rest 
of the intelligence apparatus by the 
Nixon administration scarcely comes 
up here; but it is precisely because the 
later Republican exploits ore so well 
known, tnat it is useful to recall the 
earlier Democratic ones. 

Possible Repetition 

It is also useful to remember that 
the horrors detailed in tins book could 
be repealed tomorrow, if a few exist¬ 
ing guidelines were repealed and the 
bureau were put back into the hands 
of someone so inclined. To this day, 
no legal charter has been enacted tell¬ 
ing the FBI what it can and cannot 
do. Although the current FBI director 
William Webster, and his predecessor - 
Clarence Kdley, said they would wel-. 
crane such a charter and although a 
reasonable (albeit imperfect) one was 
once drafted, its chances of adoption 
are slim indeed because the talk now 
is of the need to free the various intel¬ 
ligence agencies from unreasonable 
restraints. ■ 

Simfiariy. the talk now is of the- 
need to tighten up the Freedom of In- ‘ 
formation . Act, so as not to impede 
these agencies from doing their neces¬ 
sary work. 

If that effort succeeds, rate big dif¬ 
ference will be that if and when the 
abuses occur again, it wQl be far hard¬ 
er to document them the way David' 
Garrow has done. Perhaps it will be. 
more comfortable not to know what 
outrages could be committed in the 
name of internal security and the pub¬ 
lic good. 


Sanford J. Ungar, host of U AB Things 
Considered” on the United Stales’ Na¬ 
tional Public Radio, is the author of '■ 
“FBI: An Uncensored Look Behind the \ 
Walls.* 4 He wrote this review for The 
Washington Post's Book World 


Bridge. 


■By Alan Truscott 


T HE right way to bid as opener 
with two five-card black suits is a 
theoretical point that continues to di¬ 
vide the experts. Some always bid one 
dub; some always bid one spade, and 
some' vary their procedure according 
to the strength, of the hand or the 
quality of the suits. 

With very powerful hands, there is 
s. dear advantage in opening one dub, 
with a jump in spades to follow and 
then a rebid of that suit. With inter¬ 
mediate or minimum hands, there is 
more to debate. One argument for one 
spade is that it makes it harder for tbe 
opponents to enter the bidding. 
Against that, the advocates of one 
dub can expect an orderly develop¬ 
ment of the auction, bidding spades 
twice to complete a picture of the dis¬ 
tribution. . . 

A one-spade opening bid eventually 
led to an unsound slam contract on 
the diagramed deal. But North's first 
response was perhaps to blame. With 
a two-suited hand, a jump shift is al- 

NORTH - 
♦J6 

7AKJ642 

C-AJ842 

• ’ *— . 


most always unwise: North should 
have bid two hearts and then three 
no-trump over three dubs. 

However, it would certainly have 
been easier to put on the brakes after 
a one-dub opening. The bidding 
would then proceed: one heart, one 
spade, two diamonds (or three dia-! 
monds), two spades, three no-tramp. 

As it was. North’s jump to three 
hearts quickly carried the partnership - 
past three no-trump, often the least 
evil on a misfitting hand The bidding 
wandered on to six spades, and South 
faced an uphill task after the opening 
lead of tbe diamond ten. 

He won with the ace in dummy and 
played the ace-king of hearts to dis¬ 
card his diamond loser. He then 
ruffed a diamond with a low trump, 
cashed three dub winners and ruffed 
a dub. When this passed off peaceful¬ 
ly. he had readied this ending: 

NORTH 

♦J 

SJ6 

OJ8 

*— 

\ 


WEST 
4K104 
<P973 
OQ109 
*J872 


EAST 

*932 

?Q108 

4K76 

*9653 


WEST 

*K104 

S?9 

OQ 

*— 


EAST 

*952 

9Q 

OK 

*— 


SOUTH (D) 

*AQ873 

*3 

053 

+AKQ104 

Both sides were vulnerable. Hie bid¬ 
ding: • 

Sooth West North East 

X* Pass 3<3 Pass 

4*._ Pass 4$ 

9* Pass 3* 

5N.T. Pass «* Pass. 

Pass Pass 

West led thedbumnd ten. 


,( 


SOUTH 

*AQ87 

<?— 

O — 

♦10 

The obvious play for South was to 
lead the spade jack from dummy, 
hoping for a.three-three Lninrp split. 
This would work if East held Kng-x-x, 
but would fail against the actual.dis- 
tnbutron if West had the wit to duck. 

pe declarer. took a different tack 
:md succeeded. He ruffed a heart and 
niffed his last dub with the jack in 
dummy. That left him ace-queen-8 of 
trump, and u was a simple matter to 
by East to in- 
sun two of the last three tricks. He 
thus made lus slam , and vindicated, 
perhaps, his opening bid of one spade. 
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4y ers Hold Off Falcons, Win 7th Straight, 17-ii 
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Fran Agency Dispatches 

SAN FRANCISCO — Joe Mon¬ 
tana threw two touchdownipasses 
and an interception by Dwight 
Hicks thwarted a late Atlanta 
drive, enabling the San Francisco 
49ers to win their seventh straight 
National Football League gam* 
17-14, over the Falcons here Sun¬ 
day. 

Montana's second scoring pass, 
a 3-yarder to tight end Charle 
Young, gave the 49ers a 17-7 lead 
midway through the final period. 
Atlanta’s Steve Bartkowski threw a 

NFLROUNDUP 

25-yard TD pass to Alfred Jackson 
with 1:43 left to play — and the 
Falcons' Ken Johnson recovered 
the ensuing onaide kick. 

But Hicks, a safety, then picked 
off a Bartkowski pass intended for 
Junior Miller at the 49er 5-yard 


home against . the Cleveland 
Browns Sunday. 

“Seven wins in a row!" ex¬ 
claimed Carlton Williamson one 
of the rookie defensive backs who 
has contributed to the 49er turna¬ 
round, “You’re damned right Fm 
excited.” 

Saints 21, Rams 13 

In Los Angeles, the Rams lost 
for the third time in four weeks, 
21-13, to New Orleans. Rookie 
Saint running bade George Rogers 
gained 161 yards end scored three 
touchdowns; Ms rushing yardage is 
a league-high 1,040 for the season. 
Los Angeles led, 10-0, on a 44-yard 
field goal by Frank Corral and a 
26-yard pass from Dan Pastorini 
to Preston Dennard before Rogers 
scored on runs of 59, 5 and 2 
yards. 

Broncos 23, Browns 20 
In Denver, the Broncos* Fred 


with three plays that covered 45 
yards. 

Dolphins 30, Patriots 27 
In Foxboro. Mass^ Uwe von 
Schamann kicked a 30-yard field 
goal with 7;09 gone in overtime to 
boost Miami past New England, 
30-27. Linebacker Bob BradnnsE 
set up the field goal when he inter¬ 
cepted a Steve Grogan pass at the 
Patnoi 45-yard line and returned it 
to the 26. New England forced the 
overtime on a 34-yard field goal bv 
John Smith with 10 seconds left in 
regulation time. 

Bean 16, Chiefs 13 

In Kansas City, Mo., John Ro- 
veto kicked a 22-yard, second- 
chance field god with 1:53 to play 
in overtime to give Chicago a 16- 
13 squeaker over the Chiefs. Rove- 
to missed his first attempt, a 37- 
yarder, but was awarded another 


shot when Kansas City’s Gary 
Green, trying for the block, -was 
penalized for jumping onto the 
back of a Chicago player. The win¬ 
ning drive started when Chief 
quarterback Steve Fuller fumbled 
* snap, A1 Harris recovering on the 
Bear 36. * 

Jets 41, Colts 14 

In Baltimore, Richard Todd 
passed for 277 yards and three 
touchdowns as the New York Jets 
handed the Colts their ninth 
straight loss, 41-14. Todd complet¬ 
ed 21 of 31 attempts; his scoring 
passes were to Wesley Walker, 
Lam Jones and Kevin Long. The 
Jets, who have won five of their 
last seven games, took a 17-14 lead 
on a 1-yard run by Mike Augus- 
tyniak in the second quarter. 

Seahawks 24, Steders 21 

In Seattle, Theoiis Brown's sec¬ 
ond !-yard touchdown run of the 


day, with 9;04 to play, provided 
the Seahawks with a 24-21 victory 
over Pittsburgh. Steeler kicker Da¬ 
vid Trout trussed a 22-yard field 
goal attempt with 19 seconds left 
in the game. Pittsburgh's Franco 
Harris rushed for 61 yards, giving 
him 10,003 lifetime. Only Jim 
Brown (12J12) and OJ. Simpson 
(11,236) are ahead of him on the 
all-time NFL rushing list. 

Beugafa 40, Gtaugers 17 

In San Diego, Cincinnati 
swamped the Chargers. 40-17 — 
San Diego's worst home-field loss 
since 1975. Quarterback Ken An¬ 
derson threw two TD passes as 
Cincinnati scored 31 points before 
halftime. Cincinnati corner back 
Louis Breeden tied an NFL record 
with a 102-yard interception return 
for a touchdown; the mark was set 
in 1949 by Detroit’s Bob Smith 
and has been equaled twice since. 


Montana also had a 14-yard 
scoring pass to Freddie Solomon 
late in the second period, and his 
24-yard completion to Solomon 
two seconds before the half ended 
set up Ray Werschmg’s 48-yard 
field goal. 

San Francisco’s past three tri¬ 
umphs have all been by three 
points over teams that once had 
little trouble with the 49ers — in¬ 
cluding Los Angeles (20-17) and 
Pittsburgh (17-14). 

The victory boosted San Fran¬ 
cisco's record to 8-2 and gave the 
49ers a three-game lead over At¬ 
lanta and Los Angeles, both 5-5, in 
the National Conference West Di¬ 
vision. Asked if the race is over. 
Coach Bill Walsh said: “Not a 
chance." 

The 49ers lost eight straight 
ga mes last season — and will shoot 
for their eighth straight victory at 


has hit on only 5 of 15 attempts 
this year, got his chance after 
cornerback Dennis Smith recov¬ 
ered a Cleveland fumble near mid¬ 
field. Quarterback Craig Morton 
then hit Rick Upchurch with a 33- 
yard pass to set up the winning 
kick. The Browns* Matt Bahrhad 
kicked two field goals, of 27 and 
32 yards, in the final 4:18 of the 
game to force the overtime. 


NCAA Limitations on Recruitment 
Broaden U.S, Football Power Base 


By Gordon S. White Jr. 

New York Tunes Serrtce 


Thomas, right, unloaded on Tim Fox, causing the New En gland tkfet^TItodkto Tbe . 49ers losl “«h l straight field goal' by**!?? Mumy^ 
bobWe an interception early in the Dolphins’ 30-27 overtime victory *«* 

J 3 in ruAuwu, iwass. for they, straight victory at the Redskins into field goal rang 

One of Pro Golf 9 s 'Rabbits 9 Shoots His Way Out of the Hole 

Rv Tr»hn Rqflncn fimo mIim) T_ f. , .. _ V 


By John Radosca 

New York Times Sarfee 

HUNTSVILLE, Tex. —Playing 
conditions were miserable that r&- 
xent Saturday. 

Rain and cold penetrated 
sweaters and slacks down to the 
skin. It was impossible to keen the 


soaked up three and four towels 
; -j- . and exhausted their supplies of dry 
gloves. 

Skip Dunaway’s visor did not 
fully protect his eyeglasses; he had 


fyingschooL In the first two weeks 
of October, 513 aspiring touring 
pres, bad competed in 6 re gional 
eliminations. For the final compe¬ 
tition ax Waterwood, the list had 
been whittled to 120. Most were 
out of the college ranks, a handful 
were assis tant dub pros. 

Dunaway was one of 25 who 
bad held cards and had them res¬ 
cinded for inadequate perform¬ 
ance on the tour. Of the 120 at 
Waterwood, 72 survived the 36- 
holc cut to fight for the 25-and-ties 
cards the tour was offering Of the 
25 former card-holders, only 9 re- 
qualified for them. 

Dunaway, 5-feel-l 1 and, at 144 


nents as Lanny Wadltins, Curtis 
Strange and Jay Haas. 

After his graduation in 1974, he 
entered Ms father’s real estate 
company but real estate was de¬ 
pressed then. In 1975 he won the 
Azalea Amateur and began think¬ 
ing he could earn a livelihood at 
golf. 

Dunaway entered the qualifying 
school in the fall of 1976 and 
faded. “Oh, did I" he says. He 
tried again in the spring of 1977 — 
and earned Ms card. But on the 


tom 1 that year, he “played terribly. 
I just wasn't ready/* He forfeited 
his card and took off most of 1978 
to work on his gim* He qualified 
again in the spring of 1979. 

Under TPA rules, the winnings 
of a first-year player must ««n<» 
within $2,000 of this total won by 
the 160th player an the money list; 
in subsequent years players must 
finish in the top 160 to retain play¬ 
ing privileges. In a recently an¬ 
nounced reorganization that will 
take effect in 1983, qualifying 


din in Ms golf bag, Dunaway, 5-feel-l I and, at 144 

- Dunaway was having a harrier pounds, as skinny as a 3-iron, bud 
time than many others. He had to felt comfortable after Thursday’s 


slog from his cart to Ms btdl, clean¬ 
ing mud from the ball, carrying 
-clubs, putting them back in the 
--bag, replacing the hood — chores 
- -repeated all day tong. ' “ ' - : 

No-Scratch Pbycr 

Dunaway got to this remote spot 
-.100 miles north of Houston with 
less than SI50 in pocket money 
. and he could not atfcitf the $175 
to $200 a caddie would have cost 
for the week. He figured a caddie 
. .could have saved him two or three 
strokes m that one round alone. 

On this last round of the 1981 
qualifying school of the profes¬ 
sional golf tour,' Dunaway 
played the front side in a credit- 
. able 1 ►over-par. But be fdf the 
■ back nine had “got out of control" 
with a bad-kick bogey on the 10 th 
and a 3-putt bogey cm the 14th. 

Somebody came but on the 
course and said h looked like 296 
would m ake it, Dunaway, on the 
15th at .the . time, figured his 
cushion was just about adequate to 
bring him in under 296, or 12-over 
for four rounds on the tough 
Waterwood - National Country 
. Club course; 

As it turned out, Ms margin was 
uarely enough because he bogeyed . 
the last three holes — hitting one 
errant drive, catching a bunker 
ind finding the rough_lwice. Thus 
aided a dreary round of 77. for a 
.296. 

Dunaway was too fidgety to 
tang around watching figures 
rated on the scoreboard, as other 
Jlayers did. Instead, he kept ask- 
ng friends, "Is 296 going to make 
IT* In the end, when all 72 scores 
vere in, 296 was good for a 10-way 
ie for 25 ih place — the bottom 
imiu 

Dunaway, 29 and with a degree 
n business from the University of 
4orth Carolina, had re-earned 
*the card," which he had forfeited 
■arlier in the season. This bit of 


second round. He had shot a sec¬ 
ond straight 72 fey a 2-over 144 
through 36 holes. Sipping a beer in 
. the lounge, he was enang h to dis¬ 
cuss the qualifying hassle with per¬ 
spective. 

The subject was pressure. The 
pressure was palpable out there — 
hurried movements, slammed 
dubs, mattered curses. There war 
absolutely no chitchat and little 
laughter among the threesomes, as 
there often is m a regular tourna- 
menL The pressure was greatest 
for players who were there for the 
first rime. 

Everybody 

■"Eveiybody feds the pressure,". 
Dunaway explained. “Even if Jack 
Njcklaus were here, he would feel 
thepress ur e. 

“This is your livelihood, some¬ 
thing you’ve always wanted to do. 
It's nght out there in Croat of you. 
You can’t fake it. In another busi¬ 
ness you might not have such a 
good week or a good day, bntyou 
still have a second chance, with 
this, this is it 

“That’s why there is tension, 
pressure, whatever you want to call 
zt. I don’t think you ever learn to 
do away with pressure, but you 
learn to cope with it One of my 
han g up s is that Fm learning very 

“You can’t realty explain it to 
anybody.... Your body does a lot 
of funny things under pressure 
that you normally can’t believe 
would happen. 

“The m us cles in your 

body tense up. That’s where you’ve 
got to learn to relax and keep ev- 
esylhing under oontroL” 

Dunaway played for North Ca¬ 
rolina, where these were no golf 
scholarships. He recalls being 'Tic¬ 
kled pink* to sfaoot .75 and to be - 
only 10 shots behind such oppo- 



yards, in the final 4:18 of the NEW YORK — From the day that Johnny Majors 
ne to force the overtime. pecam eneod football coach at the University of Pitts- 

o __ _. „ D «~l 9 - 1972 > una mid-August, 1973, he and 

Bedskms 33, Lura 31 Ms new staff scoured the nation for as many football 

In Washington, Marie Moseley's J2»5fL C F lId £ md " ^ ^ed 76 new ~ 

44-yard field goal with 43 seconds 67 °£. thcm sh ° W( * 1 up at preseason train- 

left — his fourth of the g»n*» — J? 8 Can 5 > ’ D ^P cl J tl “¥ ; t0 •^ ac ^ e Shemll, an assistant 

erased a 1-pomt Detroit lead and “ ^ hcad coach since Mqors left for Ten- 
gave the Redskins a 33-31 verdict. 19 Jl' ,, . 

Joe Washington rushed for 144 _ v1 bat grab bag °f freshmen and junior college trans¬ 

yards and scored two Washington lcrs J 3rod Vf ed ™ nation’s best football player of 1976 
touchdowns. The Lions hadtaken ^^^ y T? t f se l t, ^ h *, laflback who won tiie Heisman 
the lead 1:07 earlier on a 50-vard "SE 1 ?' ,*!“? helped produce that year’s best law 
field goal by Ed Murray, but pJ?! 1 ^Pli tet li K T nt} ?§ ^Players also brought 
quarterback Joe Thtasmann moved • ^ “* e “P 1 * 18 °f football despair to a rank- 

the Redskins into field goal ranae S 8 P 000011 a ™ on £ die nation's powers, where it is 

likely to re ma i n for some time. Winners of right 
_ _ straight games this season, the Panthers are ranked 

P »I U f No. 1 m both wire-service polls. 

r me LLOljR ^ th “ method for a quick comeback to 

' prommeDce is unhkriy to happen anywhere again be- 

ols will aermtif sn n w National Collegiate Athletic Assocaa- 

S^to^^T^ the number of players a tom may 

^ Q ^X^ i lHnir«I Rab ' u T** o™**** 3 ** teams now are making progress 
S^™n^M^1979 the long-standing powers are being restricted! 

imaway wan J/.UV/ m l979 and thus are being brought bad e to the oack. Pitt 

pt^sably wouldMve itto the u^j^mder^its 
2L V, dynamic coaches —but not as fast 

^a^d K^frL- I rw^c While Majors and Ms Pitt staff were grabbing every 

ms and Kemper Opens tins player they could, the NCAA enacted its “95-30” mir 

19T37lt limiSd aSKto 30^Tp^- 

ss r h ™» jmt6o,fa '" dCTthe ^ with 

Bui fte M-3cTiilei.no. the only MMC flat to 
^5 m DMs ? m '- A « no longer enneen- 

to’ SSSS 1 *.! h “ dfui . of “nni. CoDegeroachesand 


jm. Southern Methodist, Florida State. Miami of Flor- 
ida. Washington State, Iowa State, Clemson and 
North Carolina, teams that were rarely up there be¬ 
fore the 95-30 rule was enacted. 

Speaking of his quick-success methods at Pitts¬ 
burgh, 1973-1976, Majors said, “People think the 
numbers brought us back. They helped but really only 
helped equalize it for Pitt. 

When you lake in 25 a year and you play Southern 
Canfonua, Oklahoma, Georgia twice, Florida State 
and Georgia Tech you have problems. Some of them 
were giving 45 scholarships a year. What we did was 
not so astronomical, really, compared to what others 
had been doing for years. 

“It wasn't a matter of bring hoggish,” Majors said. 
It was a matter of survival. But it was the shot that 
gave us the start, and then the next year it was quality 
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UaMtVaMhMraofiDBal 

Severi mao BaDestezos ol Spain looked less than pleased 
during Sunday's final round of the Australian Professional 
Golf Association Championship. But he held on for a 3- 
®ader-par 282 total to win the tournament by three strokes 
o ver B illy Dunk, who was one stroke better than fellow 
Australians Greg Norman, Graham Marsh ami Terry Gale. 


- schools wiE accredit 50 players in- 
[ stead of the current 25 and ties, 
! and Monday qualifying — “Rab- 
I Mt Day” —win be riMmoated. 

Dunaway wan $7,097 in 1979 
. and retained his card. In 1980 he 
! won $12,411 and extended Ms 
' privileges into 1981. In the New 
Orleans and Kemper Opens this 
past season, he was in contention 
for three days, only to fall far be¬ 
hind in the final round, each time 
because he was exhausted from 
having played seven or right 
straight days. Dunaway won only 
$5,033 in 1981. Again he forfeited 
his card, which brought him back 
to the Waterwood qualifying 
school 

He considers himself good at the 
knee -kn o c kin g putts of 5 feet or so. 
but he does not fed as secure as, 
say, Tom Watson on a 30-footers. 

" Dunaway’s size is Oabilty. He 
is trying, through exercise and di et, 
to build up his weight so he can 
have more power and endurance. 

To this pant, Dunaway has won 
a career total of $26,052, far less 
than the 1981 earnings of the cad¬ 
dies of Tom Kite, Ray Floyd, Wat¬ 
son and other leading pres. He 
knows all about the loneliness, the 
mean four walls of a motel room, 
the sk imp ing cm expenses, the 
snubs that “rabbits” suffer. 

“People may say to me, ‘You’re 
not making money,*" Dunaway 
related “I tel] yon, the edi ti on 
you get on the tour you couldn't 
buy in 10 years of college. A pro¬ 
fessor reads to you out of a bode. 
But life isn’t out of a college book. 
The tour is a small college: You 
learn something new every day. 
Fve learned to deal with all sorts 
of situations and places." 

Joe Turoesa, a manufacturer’s 
repres e nta t ive on the tour who hm 
seen them come and go for years, 
is a friend of Dunaway’s. Hers op¬ 
timistic about Dunaway's im¬ 
provement and he thmln he knows 
why all the Dunaways keep trying. 

“What they want," Tumesa arid 
on the evening of the victory din¬ 
ner for;the 34 quaKfiera, “is the ap¬ 
probation of their peers. Nothin g 
is more important." 


“I think the 95-30 rale is the main reason for all 
these upsets,” he continued. “Also, many more uni- 
veraty people are conscious of the factors in having a 
football program be successful It helps a university 
overall and thus they spend the money. Improving 
stadiums is an example. ® 

The variety of clfenses and defenses possible be¬ 
cause of the spread of talent resulting from the 95-30 
rate is also a factor in other teams' improving.” 

Said Bob James, commissioner of the Atlantic 
Q)ast Conference: “The 95-30 rule was a contributing 
factor in the improvement of many teams. But the 
biggest factor in the improvement of Clemson and 
North Carolina, in particular, is the improvement of 
high school football in our area. 

“There are more good playere in bigger high 
schools in North Carolina and more of them are stay¬ 
ing in the state to play college football than there 
were when I took this job 10 years ago” 
vt A wiflr by the NCAA showed that of 450 


officials list other contributing factors: .. A survey by the NCAA showed that of 450 

• The NCAA limitation on the size of coaching rioTl-A ^ 

— there can now be only one head coach and Sth CaSS^m^SJ 58 of them at 

eight full-tune assistants. Staffs of 15 or more at ma- 

jor powers were not unusual in the 1960s. T -°. ***£ Soulh *“» helped 

• The increased-number of Hi gh schools nlavine vr A C ? nc about Look at Florida, for example" The 

football in certain regions of the country and the^kth * h<W u ^ “5W"? otber states P* 0 " 

provemcntofMghsSolcoachMfr ^ football players than Florida 

• The commitments bymany colleges to spend 5 1110 ’ Pf^yNania and I llinois 

money and improve facilities, an attraction to recruits skm ?AtemSh» pSiSfc Mam ’ ^ ^ Divi ' 
and a way to develop players on hand. store ™«8ed wkc^thor 

! “x™ 0 ™* Problems in the early lege*football 10 Honda readents *W ^or cd- 

ssaarfiww.’sSSs 

were not ranked highly in tkpiV newhi^ toy orespnad around, 
tirarday. Drake Got Lucky 

Pl.M?toShte£SSSd^Tby 0 ^ ^ bnai *• B“B- 

ArrdtfHttaDesn'tcontmeeun- P “ ,n ° n “ 

breakinrotorop20.Dr^ce 
aearon ^ ^ Michigan 

Mi&'fiisiiisfissiffs ^ po »'= r -^-u.1 »■ 

top, but lasted three weeks until Arizona ended the “Sure, the [Bear] Bryants, rjoel Pare™ rv™i 
SEi Q ?, e ' we ^ Possesaom of first was Dooleys, [Bo] L Schanb^S and those coaties an, 

P f a ?. S i^ e No : 1 for bro 8°Mg to stay powerful But each ofSese has been 

^^^0 lis, induded Souton, £!&“* ’*“ 


NHL Standings 
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-• >f playing on the tour of the Tour* 
lament Players Association, for- 
nerly known , as die PGA Tour. 

This was the third time Dima- 
yay had had to go through quaH- 

folmHemyWms 
California Race 

The AxmionJ Pros 

ARCADIA, Calif. — John Hen- 
y. overtaken by Spence Bay late 
n the homestretch, rallied m the 
inal strides to. win Sunday’s Oak 
'ret Invitational at Santa Anita. 
John Hemy, thoroughbred rac- 
ag’s richest runner ever, led most 
■f the way but appeared headed 
or defeat when Spowe Bay pulled 
head. With jockey Bill Shoemaker 
rging him on, John Henry inched 
ocfc in from a few yards from the 
•ire. The time for the I Hi miles on 
ie gnus was 2:23 5, equaling the 
.takes recent! and John Henry's 
'inning time in ^the event last vest 
With Sunday’s $180,000, John - 
levy has all-time high career 
usings oT $23*85,310. mcTudhtg a 
“-■cord $1,760530 this year. He has 
■on 21 of 34'grass starts lifetime, 

, orih $2,137,962, The .6-year*old 
'riding, tratoed^by Ron McAnaHy, 

' as captured !0 stakes races in a < 
jw at Santa Anita, with only Ter- i 
tng and-Ancient Title ercr win*. I 
ui^ihat many sokes events at the. i 
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Gene Mxtyer Beats Brother 

V—^r 1 Prm f~f ungfannf 

STOCKHOLM — Gene Mayer 
defeated his older brother Sandy, 
6-4, .6-2, to win the Stockholm 
Open tennis tournament Monday 
raght. The winner now is 3-0 pro- 
fesstonaSyugainst Sandy Meyer. 
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ESCORTS & GUIDES 

AMSTERDAM 

honesty Bcogr 
SBKMCElHi 233143. 

SULTAN'S 
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ESCORTS & GUIDES | ESCORTS & GUIDES ( ESCORTS & GUIDES 


• CONtACTA MTBNATIONAL • 

Escort Scrvics in Eurapa. 

OGUUNY, 06103-86122 

MAil-WInMM-Mtoa- 


Baribi - Mtmkfe - Hottbvrg. 

SWnaUAND: 0049^103-86122 
Znfato - lassl - laainw - Boma- 
InwBtt u a - Cto n ova. 

BOMIM: 0049-6103UM122 

Bnmats + watprc W n. 


CAPRICE 

ESCORT SBLVICE 
IN NEW YORK 
TEL: 212-737 3291. 


EMOLAUMfc 01-628 7969 

LONDON. 

OTHBt EEC CaHttLS _ 

TafcOMMrty 04103-86122 


020-43 6956 CACHET U.S.A. 


ESCORTSERVICE 
NEW YORK 212-242-0838 «r 
212-874-1310 

Oritar major eitias aveaabto. 


ArAMBUCAN BCORT SBtVKE 

• ESCORTS NY & 

• EVERYWHERE 
YOU JUKE—OR GO 

• Anwrica-Tronsworld 1 

212-591-2934- 

212^ra»l 

212-^961-4-945 

bjai atpri. Cofl or writs FOB 
176, FrethMoodowt, NY 11365, USA 

-■ . — 

HT^WATkMAL 
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_ 1Y.Y.-U5X 
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.. , ™«w@daioortt, 
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33pW,S4tfi5tv N.Y. N.Y. 10019 
Vttonwional Eieorh needad. 


LONDON 

Porfman Escorf Agency 

67 CUtam 54raa^ 

_ London W1 
JHj 486 3724 or4861158 

LONDON 

BELGRAVIA 
Escort Sarvfca tab 736 5877. 

GENEVA 

Charlene Guide Service 
TEL 20 39 35. 


• CONTACTA NIBMATIOIIAL • 

Escort Sarvica in 

• AMSTERDAM • 

AMD EBC CAPITALS 
CAUAM5TBUAM 020436956. 


LONDON 
PARK LANE 
ESCORT AGENCY 

Tefc 231 1156 or 231 B8IS. 

ZURICH 

Vanessa Escort Service 

* Tel) 01/47 02 12-69 22 45 

Zurich - Geneva 
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MALE AND PEMAU 
Tafe 01/361 9000 

LONDON MAYFAIR 
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LONDON TOWN 
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Barter Economy Makes a Comeback 

lCalifornia Trade Clubs Foster Return of Cashless Business 
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nouse lawn and shook hands with 
president of the United States. 
Four cannons .fired off a 21-gun 
salute. 

“Thank you, Mr. President, for 
that wonderful salute. What kind 
of cannons are 
iheyT 

The president 
looked to his mil¬ 
itary aide. “A 
hundred and five 
millimeters, sir,** 
the aide whis¬ 
pered. 

"Would you 
like oner the m 
president asked Buchwald 
the king. 

“I'd rather have 200 ground-to- 
ground missile launchers — if it’s 
all the same to you,” the king said 

“I11_ talk to Cap Weinberger 
about it. Will yon jam me while we 
play your national anthem?” 

“Just a minute. I want to write 
down the name n f the U.S. Marine 
helicopter I just flew in on. We 
could use some of those.” 

* * • 

“We don’t have too many in 
stock now, your highness.” 

“Well take what you've got, and 
you can send us the rest later." 

“Couldn’t we wait until the wel¬ 
coming ceremonies are complet- 

“Of course. Forgive me.” 

“Nancy and I are honored you 
would take time out of your busy 
schedule to visit us.” 

“It’s my pleasure. I was only 
saying to the queen last week how 
much I was looking forward to 
coming to Washington and meet¬ 
ing the man who singlefaandedly 
won the AWACS bottle for Saudi 
Arabia.” 

_ “It was really nothing, your 
highness. The Saudis are our 
friends, and if anyone deserved 
AWACS, they did” 

“How modi do they cost?” 

“They’re not for sale, your high- 

Basqne Utility Bombed 

The Associated Pros 

SAN SEBASTIAN. Spain — A 
two-kilogram (4.4-pound) bomb 
exploded early Monday in a power 
station in the Basque town of Or- 
raaiztcgm, partly destroying an 
electric transformer but owning no 
casualties, officials said Police 
blamed the Basque separatist or¬ 
ganization ETA. 

AMERICA CALLING I 


cause they’ve kept the price of oil 
down in OPEC." 

“Then how come they raised it 
two dollare a barrel, and cut back 
production the day after you per¬ 
suaded the Senate to give them the 
AWACSr 

“I’m sorry. I have to come to at¬ 
tention. They’re playing the ‘Star- 
Spangled Banner.*" 

“That's no excuse. We?re your 
Mends too. Bat if we don't get 
AWACS, my people will thmk 
we’re being treated as a third-rate 
power.” 

“The AWACS is overrated, your 
highness." 

“Then how come yon made such 
able deal of it in Conzress?” 


By Patrick Lee 

Lea Angela Timer Service 

L OS ANGELES — It’s becoming a big 
deal. A Long Beach restaurateur barters 
meals for bar mirrors, and a Hollywood den¬ 
tist trades fillings for furniture, when a Bev- 


them, they would have lost face in 
the Arab world” 

* * * 

“And you don’t believe it’s a 
question of face with my govern¬ 
ment if you refuse to sea them to 
me?” 

“Your highness, if we sell 
AWACS to every country, the 
Saudis will deride they’re not 
worth much, and then well have to 
give them something rise that no¬ 
body in the Middle East has.” 

“You always liked the king of 
Saudi Arabia more than you Iked 
me.” 

“That isn’t true, your hi ghnes s. 
Didn't we give you SO F-4 fighter 
planes on your last visit?” 

“Every banana republic in 
South America has F-4 fighter 
planes.” 

* * * 

“Why don’t we talk about it at 
the state dinner we're giving for 
you tonight?” 

“I'd rather eat in my room if 
you're not going to give me 
AWACS.” 

“But Nancy has invited 110 peo¬ 
ple and she had to borrow china 
from the Hilton Hotel Lode, I 
wasn't supposed to mention it un¬ 
til tomorrow when we met with A1 
Haig, but how would you like a 
Stealth bomber for your air 
force?” 

“Can it do more things than an 

AWACS7" 

“It makes an AWACS look like 
a Mediterranean fruit fly.” 

“If it’s so good how come you 
didn't give it to die Saudis?” 

“Because they didn’t ask for it" 

0/98/, Las Angela Thna Syndicate 

MOVING ..j. ia8 * sw,BE 


Thousands of hn cm^ Tnm in California 
have rediscovered barter — the cashless 
economy in which services are traded for ser¬ 
vices, goods for goods. And, as with so many 
trends and fads, what starts in California 
soon expands across the United States and 
eventually into foreign countries. 

Baiter has been around since the first 
farmer swapped a cow for a sack of grain, 
and neighbors have long exchanged power 
drills for lawn mowers over the backyard 
fence. But modem barter, which involves 
small businesses and com p uterized trade 

dubs, now is a mnlrimillin n ^o lW SUb-CCOn- 
omy nationwide. Barter, say its supporters, 
has emerged in the last 10 years as a viable 
alternative to cash. 

Jerome Strofs, a dentist, has traded root- 
canal woric and dental checkups for house 
painting, a* television set and a camera. 
“Bartenng brings me patients to fill the emp¬ 
ty spaces in my appointment book," he ex¬ 
plains. A trader for a year, Strofs says that 
barter brings in less than 5 percent of his 
practice. Nevertheless, he says, Tm realty 
trading time I would spend reading maga¬ 
zines in my office.” 

Robert Hazdzet, owner of Mr. Robert’s 
Restaurant in Long Beach, ratif., trades 
meals for sign painting and coffee supplies, 
among other thing s As a member of two 
Southern California trade clubs, Hazdzet es¬ 
timates he transacts SI,600 worth of business 
a month through barter. “It gives me extra 
business 1 wouldn’t otherwise have,” he says, 
“and I can torn it ova: into goods, pnd ser¬ 
vices I might not otherwise buy." 

Michael Ames, bead of the Trade Ameri¬ 
can Card, which is baaed near Los Angeles, 
agrees: “Barter allows you to increase your 
business while conserving your cash flow.” 

Simple Principle 

The principle is simple: If a shoemaker 
wants to buy some printing , bat is short of 
cash, he can exchange a $50 pair of shoes for- 
$50 worth of printing. Because it costs the 
shoemaker only $30 to mairt- the shoes, he 
saves $20 while reducing his inventory. Even 
after he pays sales tax fin cash) and fees, he 
comes out ahead, say dub owners. 

That idea seems to be rattling an. Trade 
clubs — organizations that facilitate barter 
exchanges — have doubled in number in the 
last year to about 300 nationwide, estimates 
Joseph Weiss, spokesman for the Interna¬ 
tional Association of Trade Exchanges of 
Washington, D.C. Weiss that t nufcrfnh 


barter transactions in the United States last 
year amounted to more than $350 million. 

The oldest and largest of the clubs is the 
Southern California-based Business Ex¬ 
change, which is known as BX. It was found¬ 
ed 21 years ago by MJ. (Mac) McConnell, a 
former advertising executive and banker. Al¬ 
though BX lost money, for its first nine years, 
with die advent of computers it has grown 
into a 53S-nrilKon business, with 11,000 
members in 55 franchises across the country- 

McConndl, a diver-haired entrepreneur, 
sits in his North Hollywood headquarters 
surrounded by bartered furniture; an works, 
even an exerrise trampoline. Everything — 
down to McCcnnefl’s blue aiit and silver 
glasses —resulted from barter. 

Barter Craffis 

He explains the concept behind modem 
trade dubs: “The limiting factor in tradition¬ 
al barter was finding another person who had 
what yon wanted in an equal dollar amount” 
To overcome that problem, he says, be drew 
on his banking ex p erience to devise a system 
of barter credits. The credits are an artificial 
money, in the form of bank-like checks 
(Trade American Card uses a Vlsa-hke credit 
card) that allow for multiple or unequal 
swaps. “Say a furniture maker needs shoes, 
but a shoe dealer doesn't want furniture,” 
McConnell goes on. “The shoe store will 
gladly accept credits in exchange for shoes, 
and can later apply the credits to take a trip 
to Hawaii or to get groceries or to buy tires. 

With the credit system, clients of BX can 
conduct barter exchanges among themselves 
through a computerized network provided by 
the dub. A merchant in Chicago can deal 
with one in California, McConnell says. In 
exchange for the service, BX charges its 
members an initial fee of $345, annual dues 
of $100 and an 8 percent “buyer's Tee" or 
commission on all exchanges. 

McConnell gestures to a foot-thick stack 
of computer printouts on his desk, represent¬ 
ing a single month’s exchanges. The of 
an exchange can range from the cost of a 
pizza to half the price of a £ 1 -million shop¬ 
ping mail, says MoComidL Smaller dubs, 
like Trade American Card, cover a angle re¬ 
gion and comprise a few hundred members. 

Baiter clubs are a good deal for small busi¬ 
nessmen, who save their l*iy mark up in a 
trade. But miring wwh and barter credits can 
help out ttu* auto of wholesaler as 

well, McConnell suggests. Phil Furst, a real¬ 
tor in Beverly Hills, has developed his own 
“creative financing” to help sell property in a 
tight market. He leased an Italian restaurant 
in exchange for a combination of cash and 
credit In addition, be says, “Some buyers 
with a limited amount of cash have used 
barter credit to move into small duplexes." 

Barter does have drawbacks, however. 
Club members can redeem credits only 
among themselves. Consequently, a trader 
might be unable to use all of his credits. “BX 


credit is not quite as good as cash,” McCon¬ 
nell admhx. “You can’t move 100 percent erf 
your inventory with it and you can’t buy ev¬ 
erything with iL” 

For dentist Strofs. The biggest disadvan¬ 
tage is that you must do research before yon 
buy. You can’t just walk down the street; you 
have to look them up. and call them through 
the BX directory." Additionally, he says, 
“It’s better for services than for goods. Its 
somewhat inconvenient.” 

As a result, cheats say that they must di¬ 
vide their barter transactions between busi¬ 
ness and personal swaps, often trading for 
house printing pl umbin g and dtmhil work 
msteadaf wholesale goods. 

Another drawback is that barter customers 
might pay more than they bargained for. “To 
be honest, ” says Albert Lavme, a furniture 
dealer of Norm Hollywood, “initially, I 
found that some dealers were not all that eth¬ 
ical. They might try to exceed the selling 
price or wouldn’t hold to a sale price.” 

Ames acknowledges that there may be 
price gougers. He point* out that retail trad¬ 
ers, whose prices are marked, cannot raise 
costs for b art er . But, he adds, “The contrac¬ 
tors nmst be watched.” Ames says that the 
abuse has waned since his dub and others 
look strong measures to thwart iL Since its 
founding in 1973, Trade American Card has 
ousted 200 members for price abuse, Ames 
reports. 

Barter and the IRS 

As barter becomes more popular, the In¬ 
ternal Revenue Service ha* begun doling 
with trade dubs to work out taxation of 
barter income. The IRS, contending that mil¬ 
lions erf dollars a year are lost because of 
unre ported barter income, is suing several 
dubs to obtain membership records. 

Ames axgues that in the last three years, 
the IRS tme wwiAirtwt Mmy audits of traders 
and found good compliance with tax laws. 
He asserts that trade-dob records of member 

t winc«rtiitn< dmuM rwimin ft rtnKdpintial 

As a compromise, the federation is trying 
to deal with the IRS to devdop a repo rtin g 
form similar to that used by savmgs-and4oan 
customers to report interest income. 

BX hopes to expand into international 
markets in Britain and Australia. McConnell 
also says he is looking into huge corporate 
trades and consumer barter. To finance his 
expansion, McConnell recently made BX a 
public company, trading over the counter. 

Smaller dubs, like Ames’ Trade American 
Card, are h»nrimg together to c ap t ure the 
corporate market nationwide, says Weiss. 
They would like to bargain with largo compa¬ 
nies to liquidate surplus inventories through 
the smaii d ubs Weiss points to these plans 
'as evidence th«* barter no longer is the “un¬ 
derground economy” it once was. 

“With trade dubs, we seem to have hit the 
right formula," he says. “They are popping 
up now wherever there are people;" 
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Princess Marie-Astrid of Lnxftwbonrg ami Kri-ChMto ti 
Hapsburg-Lorrame, archduke of Austria, whose engagement 
was annmmcprf Monday. Kaii-Christian works as a banker in 
Brussels. The couple, both of whom are 27f will many Feb. & 

i ^apt 1 ? IranRcud Chief Regrets 
1 fiUEUiS Aborting of Rescue Plan 


Retired Army CoL Charles Beds- 
with, commander of the aborted 
raid in April, 1980. to free the 
American hostages in Iran, says 
only “two or three” people would 
have been hurt or killed if his mis¬ 
sion had not been called off after 
three of the misaon’s helicopters 
developed mechanical problems. 
Eight Americans died when a 
transport plane and a helicopter 
collided while taking off from the 
desert 200 miles from Tehran. “Af¬ 
ter the hostages got back, [we 
learned] where they all were and 
their activities, coupled with the 
security at the embassy. We. would 
have done the job. Absolutely. We 
just didn’t get there,” said Beck¬ 
with, who now heads Security As¬ 
sistance Sendee of Texas Ltd, an 
anti-terrorist consulting business 
be started last mouth. 


Italian President Sandro Perthd 
called the Rome zoo recently to 
ask after its newest arrival, a quar¬ 
ter-ton elephant given to him by 
visiting President Omar Bongo of 
Gabon. Hearing that nobody had 
thought of a name for the ele¬ 
phant, Pertiru told the director to 
call her Carla—after his wife. 


A British vicar, tired of being jilt¬ 
ed at the altar, is demanding cash 
on the barrelhead from those who 
want to be married at his church. 
Rev. Samuel Pftflpott, who now de¬ 
mands a £17.75 ($33) deposit for 
would-be brides and grooms, says 
it's because he’s been stood up so 
many times by couples with sec¬ 
ond thoughts. “It's not just the 
cost, it’s the wasted time, too,” he 
said. 


Since his lad brother became 
president, 73-year-old Nell 
Reagan, who lives m Rancho Santa 
Fe, Calif., has kept his distance 7 
from the White House. “Washing¬ 
ton, is a stinking city weather-: 
wise.” he says. The brothers have, 
only seen each other twice since 
Ronald took office at. the inau¬ 
guration and at a birthday party a 
week later — but they are to meet 
again at Thanksgiving dinner.at .. 
the president's ranch in Cahfonua. 
Neil Reagan says he realty didn’t . 
want to go and accepted the invita¬ 
tion only because his sister-in-law, 
Nancy, twisted his arm. 

. . . Former President Jinny 
Cartel's brother Silty says he 
hasn’t had a drink in almost three- 
years. “If you. had told me.threie 
years ago that I could live and be 
lumpy without booze. I’d have 
said, ‘You’re crazy,-" he said, “but. 
I'm happier than I’ve ewer’been.'* 
Carter says he also still supports 
the Arab cause despite the contro¬ 
versies arising from his Libyan 
connection. 

* * * 

Alexandra Issa-d-Kbomy^mes- 

idem of the Lebanese Red Goss, 
and Ismael Reyes Icabaketa, presi¬ 
dent of the Red Cross Society in 
Nicaragua, received Henry.. 
D unam medals, the Red Cress’ 
highest decoration, at an Interna¬ 
tional Red Cross conference in 
Manila. . . . Three geologist* 
from Cambridge University, Daa 
Peter McKenzie, Drummond 
Hoyle Matthews and Frederick 
John line, have been awarded this 

r ’s international Balzan prize, 1 
their studies on continental 
drift and a theory for earthquakes. 
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CENTRAL LONDON - Execute* ser¬ 
vice apmftnenb fa now buMng*, corn- 
fa r lui» y Funfahod mid hdhr equipped. 
Doty mad service {Mo«v tfrcrwiFriJ, 

cater TV. Phono for brochure Ql) 388 
1342 or write P re si d er ted fcUcVev 

LONDON: New luxury fumahed Bah. 
Garden seflfao> heatedpocLGonMn- 
•e* arports. Suit 14. CT50 / C18Q / 
week Teh London 202 3890 or 886 
4062. 

LON30NL For the brer famished flafa 
and homo. Ccreutt the Speddfatu 
PhSSg^Coy aid Lewis. TeL London 

LOND ON ho oey properties diort/long 
hit. HBStSTuI <33717/8/9. 


HOMEFNXRS MT. Far your horn or 
flat fa Am sterda m. Beu hovwm r.81 

1077 HP AM5TBDAM (00/797956. 
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UNESCO 
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currency. 
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142344. Dunetdorf, 07102-45023/24. 

FI? Akim. DE58O80ES&A. 
rKANv.Cs 14 r. de fa Vega, Pod* 12 
Gomch Mr. Meflan. 

Tel, 343 23 *4. 


AUTOMbeaES, REMOVALS, BAG¬ 
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p-toar OPERAJ. Afr & Sea fa aB coun¬ 
tries. Economy rata*. Abo baggage. 
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macfe room, pmwag- Tefc 704 43 43. 


AVENUE FOCH 

Urgent sale. Ground Avar, 330 tam- 
mcelent pro. F 3330,000,720 01 U 


BE ST LOUIS rare 17lh oertwY taplen 
an Seine. In ceptio n. 3 A bedrooms, 
original cfarader. arnny, qwet. Con 
be civided. For rental or ttde. Tefc 
720 37 99 or 634 08 64. 
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Con buy oportmerts on LAME G&CVk 
fa Monfreue neor Lausanne, or ef year 
round numi St. Cergue near Geneva. 
Vilen Las Dfabierra. Hncndng op to 
50-70% at low In terne* rates. Abo 
quofcty utM t u ie nb in Froncei EVIAN On 

Ufa Geneva mid MEGEV^ summer 
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tor Developer, C/O Gtebe Plan SA. 
Mon-Ropot 24 1005 Louumne, Switzer- 
tarpETF Ori-22 35 1Z Tt» 25185 
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16* ON BOB. rare, superb Suing. 2 
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44h PLACE DES VOSGES 80 sqjn. ped 
a terre. P4500. Tefc 887 V 27. 
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+ Gemai, Spamsh & Mmayan. 

• Expert fa nomkkd, C f erdfa & 

• Aothar of severatboSaan Ffaanca, 
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• Free to trnveL 
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Write B«S7 IWd Tribime. 
9S21 NeuBy Cedw. Frwice. 
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IU. TAX -SHBOAUST - In t e mattenai 
oc cou pt mo frm has opernn fa Hi 
wrJes hAl^ U S. to d eportmen t fa 
Parfa. A mmsil iifa or nod Dochgnowid 
and experience veth US. lac retom 
prepuiUUi deeirafale bd not eteerv 
tiaL Good aseer apportunttes. Other 
Bropean facakoni crroJabte. Write to 
B«K6 Hercdd Triune, 92S2I Neu8- 
V Cedex. F r anc e . 

WANT* SHOW AKTBT5, sraert, 
fkxxshow per so nnel etc. to wore fa 
Asean nfafadiia. Write w*H photo tor 
Stephan Tharg, 271 New Bridge Road, 
Snaapora0208. 


BJROPORT TAX AS CAB ’ 
AB mefcm. Cedi far free aiduu 
Boix 12011. totefdom Akport, Hofand 
Tel. 01062307, Ik 25TO1 BCAR NL 
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prcocn wwi nnanc oaa ( a nanirai 
component of the body) and 
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NEW YORK 

F I860 round fnp. 

, From Broseeb- 

UNK1AM VOYAGES 

«S Ml jin. Je Mm*, ftoh 8* 
Tefc 329 1136 




AUSTRALIA/NZ from London. 
the spedefate RBO Trewei, 15 
Oxford Sr. P1J.405 8936/404 484* .Jr 

TO USA nr WQRLDWB7L- 
- yam US travel agent Paris 225 




ADMMtSTRATIVE ASSISTANT/PA 

31, German female, floent 


Fronch/EnnSsh, experienced, dfiaef, 
royi WwL do* jja imuu hdjucto. 

92S21 NeuUy Cedex, France. 
AMERICAN XXIRNAUST Porn, work 
permit, seefa freeicmca e*mg. 
rewrite, trareiatfan. Bm 358, Herod 
Tribune, 92521 Ner^y oetk^Fronee. 


P LFHBtN CH) PtOK5S<» of Engfah 
wonted t— dKtenly. Pontoae area. 
Tefc 29913 40 Porte. 



VICTOR HUGO 2 ^; 

4 b e rluans. 4 butin, private garden, 

arrrou.HOmmL^.nxTOTB. »i«». 

op m I nreit near the Wtet Tower. Uao> - 

ry srudioi to 5^tx»r crcrtments^Froni RT OWNS. Netr Hoee Notre Done 
one week upwards. FIATOTB. 43 n<e des VictaeTn. heurfous onrf 2 ream, 
St Onto, 73)15 Pore, Tefc 577 54 with view, mortem d eenr o toi & Furrn- 
04. Tx.-200406. fare. FZTWLTd 281 1944-361 32 36 
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IN MIAMI BEACH norefared execu¬ 
tive eeBs apartment fa very high dees 
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Private pool & tennis court Teh office 
houn, Mr Dahdi 271 22 44 Paris, ex. 
tension 5. 

MIAMI. NEW LUXURY wrteerfront 
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Hefias, Avo de fa Comicho, 
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INDUSTRIAL ANALYSTS 

LISS5 0j?00+ perc wjrii . 

Engineer} fa develop rete^rementi 
for seesndery wrts je^ houpna 
frarapmt^J for tout Koto pret- 

BUSSESS ANALYST 

U StdtUWN - per onnum 
Vfa need a top de» business mdwt In 
help ewfaate & erfwnoe the effedtee- 
nen of the agmum i w ii AdMfas ml 


AUTOMOBILES 


SUBSTANTIAL 
SAVINGS 
AVAILABLE NOW 
ON NEW 


I e v f 


AMBUCANCARS 

LcnaStocfa 

USA or ipocidaxpart iMn A plates 

AMBUCA BY CAR LTD 

53 Upper Brook St. London W1Y IPG. 
By An wtk o n Embjiy ) 

Teh pij 408 0/76. Tefato 299824 


AUTO SHIPPING 


TRA WCAKr ^ fe t hey* fo r Core, 
pbo boggoge & household effects 
woridwtd Z Contact London Wl, 
43744 New Bond St. Tel: 491 4121. 
Geneva 1219. 37/38 dm. du Ugnon. 
Tab 96 55 11. F renkfurt. Am Suspark 
la D6092 Kefaerbadt, Teh Oiiar 
2051. The ari^nd & Oil the only Tron- 
vrw Organcoljon. 

TRANSCAR 2D rue la Sim, 75116 
Paris. Tefc 500 03 04. Nm 3^ 95 33. 
Artvmrp 33 99 85. Caines 39 43 44 


There w J be a rapid cmd bshng ho- 
pravement of fa condfaan ond kJiJo 
non an how tocartra) 8 p s mo w frf. 

The matariin af Psoriasis Beau- 
ffarei a shuated in the beautiful moun¬ 
tain resort of Leysfa wih outstcrefirig 
vrintar and summer sport fociBfos. 

Aceomponyfag membra af the 
fan gy yd ft iemtea a wefaome.^ 

Dkjtih b tpnfa i by the mwdkw l and 
htte eii l uff. 

Pfaan contact BEAU8EVBU 
CH-18S4LEYSCM. 

Tefc (05/341187. 
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NO MORE VIM. For worldwide travel 
document, write to. No mare VnCL 548 
WaVenetp, Rome, itaty. 

US IMMIGRAnON 8 VISA mottere. 
Low Office Edward S. Gucteon, PjC, 
62 ftrf MriL London SWI. 9306457 


PR/DnBmSTK ATOUREMGUBC. 

P fao sanl |y b» Eryfah/Fronch. 


PR YOUNO LADY, ttSnpud, eweflent 
appearance. Peril 527 0T93. 

PAIUS-YOUNG LADY PR. Etabe 
appearance, imfcSngud. 55362 82. 
BBMOUAL BU5NK & traveling ce- 
ibtant Tefc 500 58 17 Paris 

■fn. MIBFRfitBL ewelent preeen- 
frteoa 4 ian^nges Pam 633 97 68 

^Js5^ Asas ™'' 

^TOLDTOGJ^A interpreter 

EUROPEAN YOUNG LADYt penonai 
crabkiite. Tefc Paris M 1741 

BUSRPf B4IBVRRB mid tauten 
guide. Pori* 774 75 65. 
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FKNOI-VBNAMESE want. 34. 


PORTUGAL 
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HOTELS 

RESTAURANTS 

NIGHTCLUBS 


wahee to o ei r m p oid with Engfcdi or 
French persem. Write; C Wuerth, 
Rate Reetonte. 75023 Upptafa Swe¬ 
den, 
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RANDSTAD 

CftNHBfYOU. w^bSr" 
R«n)341 080a 


Arlead luyem axperfanceason 
ewtcufcva secretary. 

If so write tm Al m n tfr o Tyjor, 
ARU COIItniTR MTSSMllttUl. 
7ru*dtOtdrttra 
NteiBySw-SefaeSBOO. 




AUTOS TAX FREE 

radeontro) lyitem. 


3 yeori potefag otncod fa urc ele nt h*. 
mg, woridng and dimteic condliare. 

forty replas with CV. to, GK3, 

10 rue Afoeric Magnard. Prnis 16. 


rV t >- -.tfeVnViAi-Kg 


TAX FREE CARS 
ALL MAKES & MODELS 

with Swin Scene* plates. 


AAINPPVP SffiS for AMBUCAN 
- Jr , C FIRMS in PAIBSi 
engm Be)gfai\ Dutdi or German 
s e nre t iMra faipfaedge of French re¬ 
quired, EngUi sharthemd K&igud 
tefamdi. Write or fRienei 138 Avenue 
Vktor-tfapte-75116 Pwifr (runra TeL 
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• 227 0405 ra c tnfogTTO ant - noon. '• — 

P«> A. TBtePORARY SfCRSARYT 

Cdfc O A interim. Porte 223 59 2S. 
NKD A TDPsecrefrrvfCtA «■ Con- 
siAatilJ 22512 94 Pons. 















































































































































































































































































































































